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0 ABSTRACT O

Given that investing in securities is an investment with a return and a risk at the same time,
the investor is interested in determining the expected return on investment in a particular
project or security to make the optimum investment decision. This return is related to many
factors affecting its amount or its achievement, some of these factors are related to the
economy in total, and some of them are related to the company or the investment project
itself.

Since the trading volume measured by the number of traded shares is an important
indicator of market liquidity and the company's performance, as it can be taken into
account when making the investment decision, so we are going to study these variables and
know its effect on stock return in Damascus Stock Exchange.

This research aims to study the effect of the trading volume measured by the number of
traded shares on the return of the Damascus Stock Exchange index using Co- Integration
Test using E-Views 9 program for the period from 2010 to 2018, and also aims to know if
there is a long run equilibration relationship between them.

The research has found that there is a fluctuation in the return value of the index and the
trading volume value measured by the number of traded shares, and the trading volume
measured by the number of traded shares and return of the index are integrated and there is
a long run equilibration relationship between them.
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Pairwise Granger Causality Tests
Date: 10/04/19 Time: 22:38

Sample: 1 108
Lags: 1

Null Hypothesis: Obs F-Statistic Prob.

D(STOCK) does not Granger Cause
D(RETURN) 106  9.60555 0.0025
D( ETURN) does not Granger Cause D(STOCK) 0.01609 0.8993
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