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o ABSTRACT O

This study aims to study the effect of inflation accounting on the Altman models to
predict financial failure. The financial statements of Al Ahlia Transport Company listed
on the Damascus Securities Exchange for the year 2015-2016 have been amended in
accordance with the requirements of IAS (29). The historical cost comparison was done
using Z, Z' and Z" models to predict financial failure. The study found differences in
model results between historical cost and general price level accounting Within the
boundaries of the safe zone..
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2015 alad cllgioal) jland Luuldll 2B (2) a8 Jgsa

el s

el @)l

KA

S 2l

Jsy) 3

olall 4,

449

540

509

455

434

397

383

2015

g B plaadl (Sl qiisal) ciliby o slaieYlh dald) ) e jaal)

Glaa & s Gl LNy Jaal) & sl Gl Sy 28000 558l el s il Glua 5 44l
2015 alad dgg )l a0 Y g saplly @lldy agy pulasd el
@aly Geviall b sasmsd) Lawll alladly Gl e S Al Jeal) Jedi 4daV) 4S80 Ll

st gl e ) calSy LAl 8 Aaaall A ghaia) bl JS Gl bl N L Coylad)

Lahal) 380 Hiludy cualSa cilua (3) ad) Jg2a

Allgiaal) jland Luuldl) 2819 AS,Al Al adlgill o slaisWl ald) i) e jsadl)
et J gy
S el S s s s g ey | o
Uandl) ) by | alad) Al
93,135,875 383 540 66,057,482 66,057,482 3ol Jf
7,554,681~ 397 540 5,556,421- | 66,057,482 | 60,501,061 Js¥) el
13,430,168- 434 540 10,788,073- | 60,501,061 | 49,712,988 S al
13,963,372 455 540 11,774,915 | 49,712,988 | 61,487,903 GGl a )
1,110,671~ 509 540 1,046,979- | 61,487,903 | 60,440,924 =D 2
85,003,727 60,440,924 Ll Al s,
L) b))
Al | A
Uaeal) dagdll sl | Sl 324l 4l dpay | sl diled dua, ol
aull ayliy | aled) dilgl

60,693,014 383 540 43,047,082 43,047,082 sadl sl
5,700,869~ 397 540 4,192,954- | 43,047,082 | 38,854,128 Js¥) el
6,220,049 434 540 4,996,389 | 38,854,128 | 43,850,517 S

646,748 455 540 545,384 43,850,517 | 44,395,901 B
7,364,209 509 540 6,941,903 | 44,395,901 51,337,804 &Y
69,223,150 51,337,804 Ll Al s,
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Lagll bl

24,562,803~ s J g

17,885,346 s Ll

6,677,457~ sl 5l $li /s ia

ALl )58l A yall Claliad) 3yl e Agluadill Glagleall e Jpanl) &5 A3 Jpadl) dually

2015 alad Danal) Lglsdialg A5lil) Jpa¥) (4) Joia
llgiaal) jland Lualdll 2819 AS,A0 Adlal) Al o slaieWl dald) i) (e sl

2015 plad Aaea) LS 238 J5a) (4) dsaa
llgisall Sl Lualll 21815 2,50 L) 1 e slie Yl nldl slae) (e yradl

el
T . AN I s .
SDliay) A yiaall dagll SDlaay) e sl bl o3l cDlaay) Ay ydall dagll SDlaay) e dalal)
Lall i okl
Jsad Lsadl Jsd Lsadl < RRER s Lt LAyl Lt
421,987,9 desena
16879520 | 208,743,469 213,244,510 B 100 540 3,125,837 38,656,198 30,489,724 78,145,922 o1l
16,879,520 208,743,469 213,244,510 421,987.9 3,125,837 38,656,198 30,489,724 78,145,922 )
879, 743, 244, 79 125, 1656, 489, 145, gl
Jas Jilas
T . AN I T .
SDliay) A yiaall dagll SDlaay) e sl bl o3l cDlaay) Ay ydall dagll SDlaay) e dalal)
Ll ? Sl
Jaadl sl Jaadl seal e KRR il P el P
ic
16434651 | 786,285,776 31a04a6001 | 9B 100 540 30,434,614 145,608,477 583,230,741 72883921 il
' 2011
164,346,01 3,035,731 728,839,21
6 786,285,776 3,149,446,001 ga 30,434,614 145,608,477 583,230,741 - gyl
Olamay Y
DY) | A Al | DY) e | A okl DY | A @) | V) pee | A
Lall okl
Jsad Lsadl Jsd Lsadl < RRER s Lt LAyl Lt
AC yana
7,672,320 7672320 100 540 1,420,800 1,420,800
2011
As yana
1,124,871 2,103,344 1,631,287 3,734,631 325 540 677,700 1,267,200 982,800 2,250,000
2014
dc gana
10,820,509 1082050 509 540 10,200,000 10,200,000 )
2015
1,124,871 12,923,854 9,303,607 22.221,46 677,700 11,467,200 2,403,600 13,870,800
Clgaly 2ae
DY) | A Al | DY) e | A okl DY | A @) | V) paae | A
Lall okl
Jsad Lsadl Jsd Lsadl < RRER s Lt LAyl PR
Aesana
31,965,165 31,9856 100 540 - 5919475 5919475
2011
Ac gana
240,339 - 1,893,366 1,893,366 350 540 155,879 - 1,228,000 1,228,000
2014
240,339 - 33,858,531 33,856,538 155,879 - 7,147,475 7047475 | gpandll
il jias
Dliay) I 2l Al | DAY gane I ) l A l T l D) | 2l Al | DY) gane l <) | Sud
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Janll ilanal Jandl anal kil Al Algis sl Lt LAl Lt
aull
160,978 e sane
7731475 13,045,055 147,932,811 . 100 540 1,431,699 2,415,751 27,394,965 20,810,716
2011
o gena
141,213 141,213 191 540 50,000 50,000
2013
7731175 13,186,269 147,932,811 161,190 1,431,609 2,465,751 27,394,965 20,860,716 )
731, ,186, 1932, 50 1431, 465, ,394, ,860, g sanal

2015 sle Dla S alall (gsisall Jansy alainly el 2 388 Qi) Caygloan s lahM Gl

: A Sl J2all 2alE el

2015 alad Jaill 0¥ 4,4l Usaal) Jaal Lail (5) a8 Jgaa

2015 Al Ja dals

Raae 2S5 fua s Al ol
746,624,449 620,527,875 ol SO S5 Sl
=Nl
28,848,898 23,976,640 e sie Sy
775473347 644,504,515 S )
il g yadl)
720.009.013- | 598.407,491- el iy e
- - @A Cldg peae
190,322,820~ 35,825,729 D) loamie
910331,833- | 634,233,220~ iy )
134,858,486~ 10,271,295 Lapea) U3 (sl sl
2,369,572~ 1,969,378~ Jasl Ay
137,228,058~ 8301,917 | sl 1ms (sl ol il
~6,677,456.58 - Al ) s, 2
143,905.,515- 8,301,917 sl (5t) o) ilm

(4) (3) (2) (1) Jshaadly A a0 L AlaY o sVl Gald) 95) G sasl

o) (5 3aally i pul) Aall amal) Al olai) LN o Jaded s alb Afaal) 3] Anilly U

Sl Gy 2 JE JSa) Je ASLal Ggia Jpsd w35 L2015 alad Al apll b bl G0 Hlasinly
coll il a3l & el ZUls Laledl By 8 bl Bl Aadials aebaad & sld) JaliaYls
el 5] len asie spay lua 1 38l alall (gl Lt Gl Al W . Jaxal

U JSEN e Al Cajelas
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2015 alad Jaill 0¥ A<,al Daval) ) 3$5al 4ail (6) Jgaa

2015 plad ALl S 54l 43l
axa 48l Aoa,0 4aly Skl
G KPP |
AL il sa gal)
1,021,139,368 198,197,626 A0l Glasagal) ila
5,000,000 5,000,000 Al Gyl & Dbl
1,026,139,367.51 203,197,626 A4 Glasagal)l sl
A glaial) il g gall:
82,903,807 78,149,632 ) 3l
28,507,881 28,507,881 Csde
31,933,043 31,933,043 Cijleadl sl (paiall i
143,344,731 138,590,556 A glaiall lagagall  lea)
1,169,484,099 341,788,182 Cagagall e
et Ll (3g8a:
1,080,000,000 200,000,000 gsiralls 4 cmSall Jldl )
361,188,779 66,886,811 sl Lalial
15,261,650 sohia) hlgal
sl ALB e saine L)
143,905,515~ 8,301,917 Aoy (i) 7L
179,136,970~ DS alall (g el L
1,118,146,295 290,450,378 Cpadluall Ggin  Jlaa
A glaial) culladl)
1,659,489 1,659,489 A5a (ag B
- - Ol
1,969,378 1,969,378 JAa) Ay Jaada
6,200,808 6,200,808 Aiaie ldg paa
41,508,129 41,508,129 Al Glslhe
51,337,804 51,337,804 A5l Clliad) Jles)
1,169,484,099 341,788,182 ASL) 3y Slslladl sl

(5) (4) (3) (2) (1) Jshally AS,al ALl ailgill o slaie¥l Gald) dae) G jadl)
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Sl e dlad) A8 Janl Ay Al e JS S 2016 Hle

2016 alad Jill 0¥ 45,4l W) 28 (7) Jsa

2016 plal Jal duls

i)l Al okl
653,066,586 | c¥lyally 35,klly S, J sl
22,541,520 e gile oyl
675,608,106 lalyy) Alaa)

il g yadl)
642,019,504 Jeal) e
- @A il peae
32,408,696- D) Glaaia
674,428,200~ g ) )

1,179,906 Al U8 (5l ol

693,225~ Jasll dpyon

486,681 2l () gy s

A, Al adlsll) o alieY Galyd) dae) (a jtaal)

2016 alad W) 385l 2l

4yl Adss okl
U KPP |
sl il g gl
165,788,930 Gl Clasasdl ila
5,000,000 Llle 3yl 3 el
170,788,930 Ll clasasall laal
Ughriall cula o gall:
82,696,010 el 5553l
23,356,407 Cysude
34,851,600 ladl galy Geaiall 8 a8
140,904,017 Agliall lagagall  Jlea)
311,692,947 Clasasall Jas)
Ot bsall (5 58a:

journal.tishreen.edu.sy

Print ISSN: 2079-3073 , Online ISSN:2663-295

1001




Tishreen University Journal Eco. & Leg. Sciences Series ©2020 (1) sl (42) alaal) & gilally $olai@¥) aghell 085 Zaals dlae

200,000,000 gsiaally 4y sl Jud) )
66,886,811 sl sl
486,681 s jya (ld) L)
267,373,492 nealud) Gsin Jleal
Uglaiall gl @
693,225 Jaall Ay anada
2,216,965 Aiaie iy yae
41,409,265 A sl
44,319,455 Aglnidl Culladl e
311,692,947 AL (3sing cilisllaall asl

129 b Aol (camslaall lnal) (3 (Jysncl

telas Dl (3l Cisdll (e 3yaliall i) Cua @llag 2015 alad 4l etﬁjy\ culg
2016 alad dllgiaal) jlaudy Luuldll 281 (8) Jsaa

dlall s | oAl Alg [ bl el Al ) Sl IVl el | aladl Ay
663 774 747 693 633 579 565 2016
Lpsu b s landl (@3Sall cisal) clily o alaie¥l dald) dae) ¢ jadl)
Al A0h8 3l iludy ulSe Glaa @ Cua L2015 ale o 2016 plad Jaasill Clebial calias ol
Al Jeadl sl aY) Sy AL Bl Amgpl) S s oy S8 Dl agl
Aagill Aaeall Al slad Capuny lld g Al i) dad Jiaes ay ol sV 6y s o ol
alpwd 2 Gghaall Aually LcDlawt ol 50 & LS Aygall Lodlly LaliiaV) 5 Glld L) o3gl 4 sl
Byl JW Gy e S Jaass 5 288 AL Ggia Wl L2016 ole oo DAY apll ol W)L
s waiaS D alall (ginall Lt Gl eday -l 3las Gplal il BlL (gAY gl
Al Qilsd ALl (358s 8
2016 alad bl (85l dasgia aladinly Lehoad o5 388 (g)AY) Jaal) AailE 2 gl daally
N ISl bl el
L) B4l yiludy ulsa lua (9) 2
L) Jsa)
Asaall el el )] e ol ) Ll | B iy s | adl Al deay | ol
) fepyliy pladl
82,818,520 565 774 60,440,924 60,440,924 | sl Js
10,822,408 )
14,459,580- 579 774 60,440,924 49,618,516 | Ja¥) x)l)
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8,543,170- 633 774 6,993,213- | 49,618,516 42,625,303 | S &)l
1,215,639~ 693 774 1,088,705- | 42,625,303 41,536,598 | &l au)l
17,263,601 747 774 16,671,409 | 41,536,598 58,208,007 &bl )l
75,863,734 58,208,007 T
)
Algteal) land eull a8 Y15 Al Ll adlgdll o alaieWl dald) das) e jsaall
L) syl
Lal) a8, Lal) a3, Ll da
Aadl ieg@) | T e e d sl 532l 2 daea e ) Sl
2l ey lad) Al 3l
70,345,069 565 774 51,337,804 51,337,804 | sl J3
8,297,343- 579 774 6,210,224- | 51,337,804 | 45,127,580 | S el
24,964,529 633 774 20,435,304 | 45,127,580 | 65,562,884 | Al a)ll
28,480,194
693 774 25,506,373- | 65,562,884 | 40,056,511 | Gl au)ll
4,414,370 747 774 4,262,944 40,056,511 | 44,319,455 | &bl &)l
62,946,431 44,319,455 o
aul
4 okl
17,655,727- 408 Jgual
18,626,976 A0y calalyal)
971,249 ALa85) agil) Byl /7y gél.a
2016 alad Aanall Ry A3 Jpual) (10) Js2n
Slgiusall Sl Gl 2515 480 A0 S e alae Y Caldl dae) e jad)
Sl
agyaal) dedl)
Janall @BDURY) | Alaeall 45l dadll | Jamal) SURY) pane el ddlssl) ll Gl G|l Bl bl B [ (gsid) DAY sanlill AV DAY pana | Lpagll) Aa ol
24,178,349 274,827,342 329,631,364 604,458,707 100 774 3,125,837 35,530,361 42,615,561 78,145,922 | 2011 desene
24,178,349 274,827,342 329,631,364 604,458,707 3,125,837 35,530,361 42,615,561 78,145,922 g
Ju Jilug
4 ydall dagll
Jasall @BURY) | Alseall 45l dall | Jamal) SRY) pane Aaaa) 28yl il ) | bl Al okl B [ (gl DAY aaanlill PRSI, TN POV B TR ol
205,180,026 921,101,544 4,716,469,807 5,637,571,351 100 774 26,526,183 119,082,294 609,756,924 728,839,218 | 2011 dcsena
205,180,026 921,101,544 4,716,469,807 | 5,637,571,351 26,526,183 119,082,294 609,756,924 728,839,218 gl
Cilaza g )
4 ydall dagll
Jasall @BURY) | Alseall 458 dadll | Jamall SURY) pane Aaad) 28l il @l |l Al bl B [ (gsid) DAY aaanlill PECTEIRE, TN FOVOR B TR ol
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- 10,989,888 10,989,888 100 774 1,420,800 1,420,800 | 2011 4csene
1,611,273 1,401,572 3,947,941 5,349,513 325 774 677,700 589,500 1,660,500 2,250,000 | 2014 dcsens
1,841,691 13,657,687 1,841,691 15,499,378 509 774 1,212,000 8,988,000 1,212,000 10,200,000 | 2015 depene
3,452,964 15,059,260 16,779,520 31,838,779 1,889,700 9,577,500 4,293,300 13,870,800 gseaa
Gl g yiay il
Ayl L)
Jasall &BURY) | Alseall 47l dedll | Janall SRY) pene Aaeal) dglssl) il ol B | aled) Alens okl i | (gsiad) DAY duayl Al Y] pane | gl A<l ol
6,706,059 11,979,775 218,606,114 230,585,888 100 774 866,976 1,548,775 28,261,941 29,810,716 | 2011 depene
202,275 202,275 191 774 50,000 50,000 2013 Zesena
6,706,059 12,182,050 218,606,114 230,788,163 866,976 1,598,775 28,261,941 29,860,716 g
Jazall eBDlaY) | Aazall 4,580l dagdll | Janall DAY e Uaxal) dalal) @m\ SDlaY) | day,lall 4 paal) dal) Lf'.“)l:ﬁ\ SDliay) e Apdn)l Aalsy okl
24,178,349 274,827,342 329,631,364 604,458,707 3,125,837 35,530,361 42,615,561 78,145,922 Sl
205,180,026 921,101,544 4,716,469,807 5,637,571,351 | 26,526,183 119,082,294 609,756,924 728,839,218 Jas Ll
3,452,964 15,059,260 16,779,520 31,838,779 1,889,700 9,577,500 4,293,300 13,870,800 Cilaay Y
R - 48,499,211 48,499,211 - - 7,147,475 7,147,475 Silaly sae
6,706,059 12,182,050 218,606,114 230,788,163 866,976 1,598,775 28,261,941 29,860,716 | lissies DU
- - 28,416,023 28,416,023 - - 3,673,694 3,673,694 | sl Lsks
239,517,398 | 1,223,170,196 5,358,402,039 6,581,572,235 | 32,408,696 165,788,930 695,748,895 861,537,825 gsanall
2016 alad JAl 40aY) ASHal Asal) ) allsdl) (11) Jsan
(10) (9) (8) (7) Jshaadly As,ill Ll allgll) Ao alaisWl Gald) das) (a juaall
2016 alad Jaah duild
s 481G PR Ll olall
<hah)
762,025,953 653,066,586 ¥ sally a9 kally QIS & cilayl
26,302,407 22,541,520 e gtia iyl
788,328,360 675,608,106 gyl Alaa)
<ildg paall
749,135,746~ 642,019,504- Sl il g pma
- - @Al s jme
239,517,398- 32,408,696- D) Glaia
988,653,145~ 674,428,200- Cildg paall Alaa)
200,324,785~ 1,179,906 dypall g (sledll) mal
808,885- 693,225- Jaal dyya
201,133,669- 486,681 Ay pall sy (3l ) ila
971,249.40 - Ayl 3l ilads L))
200,162,420~ 486,681 3l (ld) my Ala
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2016 Hlad LI 5 al) il

U 4alSs Lay)ls ddss Skl
£l s sl
S €l e gl
1,223,170,196 165,788,930 il Cagagall ila
5,000,000 5,000,000 Wl Gyl &b i)
1,228,170,195.76 170,788,930 AL Glasagal Jleal
A g)xiall i g gall:
85,633,492 82,696,010 el (sl
23,356,407 23,356,407 O5ua
34,851,600 34,851,600 Coyladl aly Beriall 3 o
143,841,499 140,904,017 A5 asasdl el
1,372,011,694 311,692,947 lasagall  Alaa
Ot bisall (3 gia
1,547,000,000 200,000,000 gsiaally 4y Sl Jld) )
517,369,483 66,886,811 sl sl
@lial bl
gl AL e Biiae 2L
200,162,420~ 486,681 ilae (i) 7
536,514,824~ DS alall (g gisall D
1,327,692,239 267,373,492 cnaalaall Gsia s
A glaiall Cadladl) ¢
693,225 693,225 JAA Ay pn yacada
2,216,965 2,216,965 Ainie Cilig yna
41,409,265 41,409,265 Al gl
44,319,455 44,319,455 Ayl Cullladll sl
1,372,011,694 311,692,947 ALl (g lgllaall leal
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rABlaY) g gelidl)

e 165.25 5162 (S 2016 52015 alal o) b ZlaY1 A agan o of ) 4nsiil) cany
A GHOY Bies o 5 o Talie) slall dlgs (8 DY) e G @llyy 5l

SV Gty a8V B sy Z s latiiaaly A ) 4GS Caen 2015 alad Alsbead) s 4l 25 S

Aagl) | el gl RE Ll ) i)
Jalall JU) ()

0.31 1,2 | 341,788,182 | 78,252,752 |———| Xl
Jsa) Jlea)
W\CL’JS”

0.37 1.4 | 341,788,182 | 90,450,378 | ———— | X2
Jsa¥) lea)
Bl Jd ~ L)

0.1 3.3 341,788,182 10,271,295 = X3
Jpa) Maa)
48 gl Gl

3.79 0.6 51,337,804 | 324,000,000.00 | —— X4
Gl )
il

1.89 1 341,788,182 | 644,504,515 _ X5
Jpa) Maa)

JUall () lae ALl (3sia 35% sen aan Gpb oo lesbun 5 Bhaiaall LS dually
A5l pgad 2303 alad) Bl Bondl (B gl rs i Gk 0 Ll 5 A8 pud) Aadll dally

Al Jaaly 3 7 3 (12) Joa
AR Jglaadl e slaieWl dald) dae) ca jdadl)

z
2016 2015
HC GPL HC GPL
0.37 0.09 0.31 0.09 X1
0.30 0.22- 0.37 0.05 X2
0.01 0.48- 0.10 0.38- X3
4.47 4.47 3.79 3.79 X4
2.17 0.57 1.89 0.66 X5
7.33 4.43 6.45 4.21 £ 9a2all
z'
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2016 2015
HC GPL HC GPL
0.22 0.05 0.18 0.06 X1
0.18 0.14- 0.22 0.03 X2
0.01 0.45- 0.09 0.36- X3
2.53 12.58 2.38 9.15 X4
2.16 0.57 1.88 0.66 X5
5.11 12.62 4.76 9.45 | gseaall
z"
2016 2015
HC GPL HC GPL
3.25 3.25 3.25 3.25 :j\\
2.03 0.48 1.67 0.52 X1
0.70 0.52- 0.86 0.11 X2
0.03 0.98- 0.20 0.77- X3
6.33 31.46 5.94 22.87 X4
12.35 33.68 11.93 25.97 £ sanall

sl AkBla

alall (sgisdl) Aalaes LAyl 46K o JW) Q3 sl S CBEA) ade Gas L DA (e Jaadly
A i Kayy WY il o daih CUAY) sl A ddlaiall b oslisd) culls G ol
Lokl 3Lt (e dsat S il et sy el e CDUAD Cannsy

:Z gz gal ::igi

Ofplall (e JS (8 € <8 dalad) JWI () dad calias o 1 Jgal) Jaal/dalad) JWI ) :XT
DSl ol il a0 <G Camitl a8 Jpa)  Jlea) Gad Ll caii sagiy alies oY ellig
and Lol el aa plidl) Wiyl pas 2010 abad asbidll 830 alasiinly ZBH Jpa) alies dad Jhaed Cans
Api)lal) ARSIl 0jlae LSl alall (sginall daslas & Lol 038 (addiin <oy

WY Gmitl el alad) e ) desedll DA e tdsaY) Jlealfsaiadl 2LV X2 e
iy 2010 ple ol alasinly Ased) cADEAY) Y dila) 400580 36l il sy 4,40 shaiall
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