Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (41) No. (5) 2019

Capabilities And Potential Energy
Of The Modern Russian Economy

Dr. Mohammad Maen Dayoub®
Dr. Rola G. Ismail™
Aula A. Sadeq

(Received 19/ 6/ 2019. Accepted 15/10/2019)

o ABSTRACT O

Currently, energy security is considered as the cornerstone of economic security and hence
the overall security and stability of all States. It is able to determine the specific gravity of
the State and to shape its relations with other States. This is exactly what happened to the
Russian Federation, whose energy discoveries recently, contributed to the quantities that
made it the largest incubator of natural gas. This fact has brought Russia back to the
international arena after the collapse of the Soviet Union.

Russia has a high proportion of energy fuel, which is an important asset that began to
invest not long time ago. Natural gas at the top of this wealth, which in turn carried the
name of the Russian incubator to the first refineries when talking about alternative
energies, followed by oil and coal and up to renewable energies, respectively.

This research sheds light on two of these energies (gas and oil) because of the substitution
relations in the wheel of the economy because of the discoveries of the first and warning
the second near depletion. The study aimed to identify the relative weight of each type of
energy as a basis for all other sectors of the Russian national economy. The study used the
descriptive analytical approach to describe the variables that will figure the relationship
between the energy sector and the rest of the economies in Russia.
The study concluded that the energy sector has the largest share in the revenues of the
Russian economy, and contributed to maintaining a certain degree of economic stability in
Russia in the period of the recent economic crisis, which gave the Russian economy an
opportunity to prove its presence in front of the major economies.

Keywords: Russian gas, Capabilities of Russian economy, Russian economy, the Russian
energy sector.
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