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0 ABSTRACT 0O

All countries seek to attract foreign capital and to encourage investments in their territories
in the light of international economic openness and through technical and technological
progress until it is easy to transfer capital between countries, which has concealed the
illegal source of these funds, Money.

Money-laundering is not a new phenomenon, it is as old as the need to conceal the wealth
obtained from illicit activities. Money-laundering is a crime that follows criminal activities
that have generated illegal financial returns. The proceeds of crime or so-called dirty
money have to be legitimized It can be said that money laundering is one of the most
serious economic crimes affecting the financial and economic stability of countries, from
the collection of these funds to the use of banks and investment in projectsl.

The laundering of money has devastating economic and social effects, the most important
of which are: the increase in the rate of criminality, the decline in the rate of national
income and the deterioration of the value of the national currency. The spread of this
phenomenon is attributed to a number of objective or procedural reasons, including the
lack of legislative aspect or lack of cooperation between the concerned parties, And their
negative impact on the national economy, States have made great efforts to combat money
laundering at the domestic and international levels through the promulgation of a number
of domestic laws and the conclusion of international conventions in this area such as the
Vienna Convention of 1988 to Combat Illegal Trade Narcotic Drugs and Psychotropic
Substances, and the 1990 European Council Convention.
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