2003(5) sl (25) alaall dpobamy) aglel) Aads _ Agaladl igagdl g ciluahall ¢y pi daaly dlaa
Tishreen University Journal for Studies and Scientific Research- Economic Science Series Vol (25) No (5) 2003

glalall gle dan yLa01 yguall dac loially dasbaziddl LTl

dabadill yak dogy el
*dopu) agana gyl
** 05 L e L5 5y gical)
***djﬁ h&h
(2003/5/8 b »&ill J)

O seitd O

adefy sdaal e 8ya) 258l 3 Ale cligine ) it A Ae)al) G gal) A G Ciaal
dgalse (re 4K ALl Aypalt Cilghad (3t gad AN (e dxidiy oaped) SLaBY] 4alg ) Lladl)
galal) calasl)

s Ahalal) 4y panilly Apabaidy) lulidl 5 Lnlad) Jolsall (g de sana capn (sl Gl o i
e alagl AL Jolall sl ge cae Lol LS dladl) 3lsall dos el e Zanplal) ylsall ) el
0S5 O ey Jina (59ati g e oLy (8 Apal) Jsall Lo Gld Al Gpnll Gl sl o seluy (goa
o Janlls Allyy hainls daliie sl Jugaill daal 0)5%5 ols g3l e dailiia a)lal) Jasaill dpaal
o sl DAY Jana ad)

L (Bl . (Baad daaly . alaiBy) A0S MLaiy) ad b M *
o L. LEBUI L 00 Aaaly . SLa®Y) S ALY aud B dujaa **
o L LB L 0y Aaly . SLaTBY) LS. ALaBY) and B psiaale qllls **

123




2003(5) 2l (25) alaall Lobam@y) aglal) Aads _ dgalal) Gigad) g cladall ¢y i daaly dlaa
Tishreen University Journal for Studies and Scientific Research- Economic Science Series Vol (25) No (5) 2003

Social and Economic Effects of External Debts on Non-Oil
Arab Countries

Dr. Mahmoud zanbouaa*
Dr. Thanaa Aba Zaed **
Hafez Belal* **

(Accepted 8/5/2003)

0 ABSTRACT [

Arab external debts have risen to high levels in recent decades, creating one of the
most dangerous and complicated problems for the Arab economy. External debts stand
in the way of Arab economy, hindering its moves towards comprehensive development
that enables it to face external challenges.

External debts have grown because of a number of external factors and wrong
internal economic policies, which saw external resources as alternative to local ones, and
which failed to come up with creative solutions that enable the countries to pay off their
debts. Therefore, for a Arab countries to succeed in drawing a developmental project
requires less reliance on external financing and a growing reliance on local money
through increase of the rate of local savings.
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