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O ABSTRACT 0O

The general debt of a particular period represents the unpaid amount of
borrowing prior to that period. General debt is caused by financing the deficit in
government budget through borrowing from local, regional, or foreign banks and
financial institutions, as well as from certain members of the public. Borrowing
becomes a burden whose cost is determined by both the amount of interest and size of
borrowing. Borrowing itself is generally relative in size to the budget deficit. The
deficit is due to imbalance between government spending and government revenues. To
face this situation, the government resorts to fiscal methods, including issuing money or
borrowing.

This study examines public borrowing in Syria, both from local and external
sources. We were given access to the department of public borrowing in the Ministry of
Finance, being the body legally responsible for administration of borrowing. Then, we
have been acquainted with the role of the Central Bank in administering public debt and
with the ways to activate that role and raise competence of general debt accounting.
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