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O ABSTRACT 0O

This research deals with the difficulties that limit the possibility of revaluating fixed
assets in the Syrian joint stock companies. To achieve the objectives of the research, the
researcher have designed a questionnaire and asked a number of financial managers and
auditors in the Syrian joint stock companies to fill it out. The most important results of the
research are:

- The best way used in the evaluation of fixed assets in the studied Syrian
contributing companies is the cost method.

- There is a range of difficulties that limit the possibility of applying the method of
revaluation of fixed assets in the Syrian joint stock companies including: the difficulty of
providing a regular market for fixed assets is due to the lack of specialized records, the
weakness of rapid technological advances in machinery and equipment, the high cost of re-
evaluation of fixed assets, the lack of professionals, the weakness of educational
accounting programs that define the requirements of international Accounting Standard
No. (16), the difficulty of understanding and interpretation of the requirements of
international Accounting Standard No. (16), in addition to a lack of standards and
regulations that govern the process of re-evaluation.

Keywords: re-evaluation of fixed assets, fair value, cost, IAS (16), joint stock companies
in Syria.
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Test Value = 3

95% Confidence
Sig.

Interval of the Mean 22 | CLAY | sl
. _ - |df| t

Difference Difference i) S | gl

tailed)

Upper Lower

1.9982 1.8638 1.93103 | .000 |57|57.535|98.6% | 0.255 | 4.93

Goiss biall lassgia e 215 a5 [4.93) cal diplall leal) Javgial) dad o (1) &) dsaall oy
LS S Guie o s € an ) Bilse A1 G855 a5 [57/ B Ao 2ie /1931 Bilss (gsinn
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Interval of the Mean Sig. 223 | OLAY | Lyl
. i (2- |df| t
Difference Difference ) | @l | glad
tailed)
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1.6287 1.1989 1.41379 .000 |57(13.175|88.2%| 0.82 | 4.41
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Sig.
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Difference Difference ( ] Ll | lma) | oluall
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Y G apnd) il ) sy A Jpund) Aabiiie hgm s8 aae 8 Ul ¢/%80/ Al
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. - t
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tailed) . )
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95% Confidence .
Interval of the Mean Slzg' gl Lal) | Ghay) | dasgidl)
Difference Difference ( ) Ll | elall | oluall
tailed) . )
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Test Value = 3
95% Confidence
Sig.
Interval of the Mean 29 af |t dpal) Ll | dawsiall
Difference Difference (_ ) Ll |(pladll] sl
tailed) . i
Upper Lower
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Test Value = 3

95% Confidence

Sig.
Interval of the Mean zg afl ¥l | calad! | Ll
Difference Difference ( ] L) | ol | sl
tailed) i y

Upper Lower

1.0627 4201 74138 .000 |57|4.620|74.8% | 1.22 | 3.74
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95% Confidence S
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Interval of the Mean 29 al La¥ | Gl | gl
Difference Difference (2- Al | (@leddl | bl
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Upper Lower
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95% Confidence
Sig.
Interval of the Mean 2g f Al | Gy | das gl
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Difference Difference ( Al | (glma)l | Sl
tailed) . .
Upper Lower
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Aasssie Aty D) Jpea) i sale] 40lSa) e 2a3 Al Clsmaall saa) IS (16) &) sl

(16) &) sl anslad) Hlnad) ilillaia Caypaill 8 cansladl) adaill el Conaa —12

Ao A Jpadl laad) hagl) L) iy g bmal) Ciliai¥ly aluall bgial) (14) o) Jsaa
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Difference Difference d) | bl | gl
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Upper Lower
.8963 .1382 51724 .008 |57|2.732|70.4%| 1.44 | 3.52
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agaal Caliy (S Gl o € aa ) (Bl LaY) 38155 ¢/57/ pm A e 0,52/ Gy ssina

211



iy sl rlaall lead) clibiiey Caypeilly G oanslaall abeill galy G Gl M5 /%70.4/ Gyl
By Ao Al Jpea) ap sale) AplSa) (e a3 Al Gilseall gaa) JS (16)

P cluagilly clalinuy)
sclaliiiay)

daph & A el dgysed) deabuall S0 8 ARG Jpa) anii 8 degally JuadY) Zaphll (-1
Aalk)

ST Lebangy caalBY) e cpuad o i dug sl UGN (8 236 Jpal) mi sale) o) -2
gl gl b Laaliad) e oY Ylaia)

Jsmadl danatio duld Al dsay ) Ailia) clanally ST 3 gyl sl oS i) aablay =3
g paall GIGEN 8 A Jseal) o sale) 8 Al

b L Bale) Al (e day uledly Tapual) Ay AN Jpal) s sale) WS el o) —4
Vg el GlS Al

QAN (& Gljiney Oaige (patle Jsas e G ol HSall ap@ill Gllee gaad o) -5
coniil) 5ale) Al (e 2ny gyl

adul a3 3)Y) Jae Cama (e ade i by (/16] a8y (Jdoall culaall Ll Sldliiay Jeal) o) =6
A JseaY] api sale) AplSa) (o any gyl lSa)

o il Lay A paal) Gl 3 A Jeal) e 2 laidl Lol Al clalsay) als of =7
canll Bale) A51S) (ga 2y /16 a8 (Al sslaad)l el il

talua gill

o Ll S dlae) b derdial) dylaal) Zaglall pat 4l ealad) ASEN ey -1
- bl G365l Aee D) (e Adlle Cilaa L Giag Ly JU) Gl e Adailaal) o gpdas (el Guldd

Oe bl Jygat iatl A3 Ldseal ani sale) e Jaall dpsud) Laalisdll 8N e (any =2
Ot ) Al ¢ cpaadioadly 2580 G laglaall Sl axe e Jaliily ¢l Gilaal ) 4S80
Pyl Y g8

e Giay Lo (e st og Al ledsal aill sale) dgpnd) daalud) Gl e iy -3
Al el 3 Alalall el aladinly sasin 3 Gl e Tpagn Alaasall 2dl) A

) Jpadl) daadie Gauld A slay) DA e B3l ol dalitia Gom s o Jaal) —4
clanally VY ) ) ) (B

A J ) api sole) A4S (st e Jeall =5

ol Jae Joad 4liie JeaY 3 dad o Jpeand) Jal e il JuadU 48 5l Lol 3085 =6

il JuaB Alslad) Al ) Jsaasl) (ingy Ly olilly 3l G LBl lSiaN) el1) =7

212



Al gt apill sale) Aglee pSa3 Al Lafsally julaall a0a5 =8

coadl) Sall il Glilee g i pie ey Las (b Finas Cige (pasia (2eli =9

Wiy Cpuadl adpli o Gl 5l ey ((16) ) ulaall ledd) clllie s 10
BRI

laad) Sleall il Caypaill 8 Gpaal (e g W byshas lad) addaill by alaa¥) —11
(16) a8 sl

raalmal)
1- LANDSMAN, W., Fair Value and Value Relevance: What Do We
Know?, Sponsored by the Institute of Chartered Accountants of
England and Wales, University of North Carolina, 2006, 1.

2- SLIOGERIENE, J., Property Valuation in Enterprises: Fair Value and
Sustainability Issues, Environmental Research, Engineering and
Management, No 2(44), 57-68, 2008, 62.

3- MISSONIER-PIERA, F., Motives for Fixed Assets Revaluation. An
Empirical Analysis with Swiss Data, ESSEC-Business School,2006, 7.

4- HERRMANN, D, SAUDAGARAN, S & THOMAS, W., The Quality of Fair
Value Measures for Property, Plant, and Equipment, 2007, 1.

5- ALEXANDER, D., ARCHER, S., International Accounting/ Financial Reporting
Standards, CCH Incorporated, Chicago, AWaltersKluwerCompany, 2006,27.

6- JAGGI, B. TSUIl, J., Management Motivation and Market Assessment:

Revaluation of Fixed Asset, Journal of International Financial
Management & Accounting, 12(2),2002, 160-187.

7- WANG, Z. Upward Revaluation of fixed Assets, Journal of Business & Economics
Research, Volume 4, Number 1., 2006, 3

8- ZHAI, Y. Asset Revaluation and future firm operating performance: evidence from
New Zealand, Lincoln University, New Zealand, 2007, 2.
/s Guhl 400V dolel] Lot luall Lie liall S 2l (520 cdana dole cappm €4)S3 a5 calua =9
S 35l v Gl Arals Alae A0 Jpa¥l ol ude jwolad) Jpl) duslaal liea
1 ,2007 Y1 aasll ¢(yg pially aalsl) alad) czylay),

213



10- SLIOGERIENE, J. Property Valuation in Enterprises: Fair Value and
Sustainability Issues, Environmental Research, Engineering and
Management, No 2(44), 2008, 57-68.

Ulae «_padl HLIY g pially = Lol S 500500 4D Jpuo¥) g 50le) cxpaall 32 2aaa (sl —11
.85-33 2001 ol c:\..a‘)l.\s.m:}“ dzala oByladl) A0S cAalel) Chganll

e " Liilae Ll cphuli 4 400 d}.a)//ra.mj sole ksl dana cdle camlyl jun el e DA
LJsY) 222l ¢ il alaall <2008 Al aglel) Aludis sie— 58391 daals

154-153 ,2006 cigalall Al ¢(3) dowlaal yulea deguse (Jlad) 2 ()l calea =12

wleall g dlially Ll wlaall ylee mpi rdslaall ules depuse (Jlll ne (3lh ol —13
:267-214 2001 « S8 eial) < Lyuaally Luillylly LS5 50Y)

14- BROWN, P., IZAN, H., LOH, A. Fixed Asset Revaluations and Managerial

Incentives, Abacus, 1992, 36-57
15- INTERNATIONAL ACCOUNTING STANDARDS BOARD (IASB),

International Accounting Standard IAS 16, Property, Plant, and Equipment , IASC.
Para.1998, 31-38

214



