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O ABSTRACT 0O

The application of international financial standards helps in improving the kinds of
the supplied accounting information of various types of users through presenting suitable
and comprehensible highly reliable information. It also helps to make accountancy
information comparable with information of other organizations and financial statements
of the organization itself for different periods of time.

Banks and other financial establishments have special nature from the point of view
of operations carried by them, along with the income and risks faced by them, which
forced the international accountancy standards committee to put forth an independent
standard of disclosure of the financial statement of banks and of similar financial
establishment no. (30). Consequently, the application of international accountancy
standards by banks is considered a necessary step to reach the information that helps
decision makers to evaluate the financial position, the work, and achievement carried out
by banks, and to understand special characteristics of the nature of the work of banks.
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