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O ABSTRACT 0O

The Modern World has had several changes during the last decade.

The most important changes were the U.S.A dominance all over the world,

the new international economic cooperation such as the Europian union, the birth of
W.T.O, the economic liberalization atmosphere which is supported by the developed
communication- and transportation devices.

The World has become a small Village.There are No limits nowaday for the
information, so that there remains no Culture, Economic, politic confidentiality.

These changes encourage the flow of capital especially to exploit the advantages
opportunities and speculative processes in the rising financial markets of the under
developed countries.

The benefits of this study comes from coming from the presentation of

the main impact of the international changes of the rising Financial Markets, and
how the under developed countries can avoid the negative impact of the capital flow in
their markets.

"Associate Prof — Faculty Of Economics — Damascus University — Damascus — Syria.
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