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o ABSTRACT O

Contemporary challenges to the accounting profession, have been grown to new areas and
types. This has led to an increase in the need for developing new management accounting
(MA), in terms of concept, functions and new tools, in order to develop and improve the
financial profit of companies in the business.

This research aims to explore new understanding and horizons for this field of accounting
profession. The research presents a range of different concepts that can contribute to
understanding the basic challenges in management accounting and also illustrates how
accountants can be distinguished from other professionals. The purpose of this research is
to highlight more specific definitions of the profession of management accountants,
analyze them. And the paper discuss the role of management accountants in raising the
performance in companies, which also contributes to business profit.

The study found that management accountants must have a wide range of skills, as they
currently have a level of knowledge covering only traditional areas such as cost
management, financial analysis, and asset evaluation. This research concluded that, their
knowledge and skills therefor, should be developed to include new areas such as social
responsibility, environmental pollution accounting, and risk management, to enable them
to be as a strategic partner with the management team.

Key words: Management Accounting, Strategy, Non-financial disclosure, Management
Accountants.
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