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0 ABSTRACT O

In the second half of the 20th century, the world witnessed an increasing trend towards
foreign direct investment as an effective development tool. Especially after the emergence of
modern development theories based on the idea that the development deficit in developing
countries is not due to the lack of development requirements of material economic resources, but
due to the inability of these countries to capitalize resources and exploit them in such a way that
makes them an engine of growth and motivation towards achieving Comprehensive economic
development This type of investment is one of the most important economic pillars in
contemporary reality, as it plays an important role in the process of economic and social
development in countries, because it is a major channel flow through capital and advanced
technology and skills Administration.

FDI has played a major role in supporting the growth of the economies of developing
countries since the 1980s, taking advantage of the rapid spread of ICTs , the trend towards a market
economy in most developing countries and trade liberalization. In terms of capital formation, jobs
generation and export expansion, or in terms of access to modern technology needed for economic
development.

It is also an important tool for accelerating the processes of manufacturing and infrastructure
development, which affects the balance of payments due to its ability to affect the current account
and the capital account, therefore there is possibility to use it as a tool to improve the balance of
payments situation of developing countries, including Syria.

FDI inflows into Syria have been increasing since 2003 as a result of the Syrian
government's new approach to openness to the domestic and foreign private sector and adaptation
of a market economy.

This study will attempt to determine the effect of the flows of this type of investment on the
Syrian balance of payments situation through its impact on both the current account and the capital
and financial account during the period 2000_2010. Because the required statistics are not available
for current crisis period .

Key words: Foreign Direct Investment, Balance of Payments, Current Account, Capital
and Financial Account.
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Covariance Analysis: Ordinary

Sample (adjusted): 2002 2010
Included observations: 9 after adjustments
Balanced sample (listwise missing value deletion)

Correlation
t-Statistic

DKA1 DFDI DCAl DBOP1 Probability
1.000000 |DBOP1

1.000000  0.135086 [DCA1l
----- 0.360711

----- 0.7290
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----- -0.820286 -1.227605
----- 0.4391 0.2593
1.000000 -0.482683 0.444252  0.342674 |DKAl
----- -1.458170 1.311954  0.965060
----- 0.1882 0.2309 0.3667

297



laadic jua Lsw b cledadl e o salall sl lany) i

Claall Guats A e bl Luial) cbldiny) Clibs Gu Lkl A8 o Gl dsad) e cadisg
@ (I @Al vie dllyg) AT den o legiadl (e day Gl Jaudll Glaall Guats (glal)
L] @l 36 i Camaa g 3 piliall duia) o) Leiia) Ol Camimy iy 1385 dugina i g Adiaing dause
Laidl) e adlad) g iy 5 e palaill 5 Cua (LSY) Ll aghaill Jlae g dllall ol Lagad,
558 DA aisall (gysudl il iyl aaa b (mliadl g cdleis 1y Aieill Judlad) 4l Al sl
sava)l Cpnd 8 Ll Camaal Lae o)Ll o8 50 US adey jusdy 315 Al

Tl 0385 Jaay clesad) e

taluagill 5 claliiiuy)

D Glalitiay

ISy Abiially Lmpball Hlsall o LBalll CHLEN) Go b s G B3bI Luia) Cbli) dhes o)
S legaall (e Sl b Liaalus cas g 1)) dgms dimin el (e pplaind 5018 o V) Ladilly ul
al V) Al 58 A seiae (alids) b Ay sudl Akl cpaliall aaa oK) i) Sl 8 allall ¢ i)
Camaally bl Y1 SBg dadill lend bl g V) S e Galiall &5 6yl diedll Judladl Ay
3pabal) dua¥) )Ly iy Cancay judy L 1y Gl dadl (hhae cllia Guad e el ol
Clptbs aaa 3 pdiuall (mliadl Dl bl Jlae 3 gt dlalal) Laseads L) oda 32U aaas
gy gud) Lagil)

: Aluagill

s legansdl Abala Ciliadiliin) auags Al GO e adal)l s da 8 oY) FLal Gaeas
(e gl (e e e LT k) ey Ly Al i)

FEYN)

daala 20051996 sl DIs gpilindl olaiy] e o)y pilsal] aia¥) ladind)] oSl ae ¢ ilany
278 2008 « hal « sl

—2014¢380 (B Amalacdyysw I solaidy) fdinY) Ghsi 4 Cipall sew gm0 oan ) ccua
2015

Gaali daals. 2014 ) 1970 0 5556l LI ppilindl Cleginal Gfisal dubdas duls Ape gl o
2017_2016 ¢ili)5 izl

sadl (PIs wisiy il Al dwho dbal ind) laiinY) Al andiy bl AL gses
100 2013_2012 ¢ 85l ol csrem 02 uyad) Anals . ( 2012_2008)

155 2011_2010  colanls cxdly S0 o drals o _dliadl 6 ol sailly pilsadl aia V) ladin) AapS (gug
192 2013 35Sy ¢ paridens dasls . leginall i o uilsal) i) Lty i 5 Aiyua (S

298



bl

Tishreen University Journal Eco. & Leg. Sciences Series 2018 (3) 2321l (40) alaall 4y il g Lsbai@¥) o slall @ (a0 daals Alaa

Ll (wsiall uisi iliad)) el cpiall Joo 3 pdliall sia Y] Ladicdl dagical) il e lucsshs
s pamd Ll LI i)y pel) Asal) laiic) Jdiue 4 FD/gTu;S//JuLY/Jj'f.Ap A)sh cdana
217¢ 2012 ilay y ¢ uitiaddS cilidaals. 2070 1992 SJA.[/G_!J:J/CLLBJ/
Hady POA ||
cnlall Absi 5k JliE A sai S L) 4 ubd) e LY s ool
J48-117¢ 2004 ¢1,1 alsall calill cér_ 9 (R 4..9.»; PPN c\.:\s.\‘)a;\ Jla Gbalaid) alss
iola®y) Gl Aae L2010 2000 55580 DS dpjpan 5 siilbal aia V) ladind] adly Ly oy
204_183¢ 2014 2 1 aladll . il 4 sl of dealacidlall
Aas L2010 2000 356l DS Ao (A solaBV) galll 4 pdliall ind) ladiny) 5 aaal (hac
6 37 alaall Apyps & G Aaalacdy i)y ola@V) aglall Aludes Aaadall Lyl Crgadl oy dasls
264 247 2015
Cusaall (it daals Aae cAypw A (glaidy) goill 4 layily <olyoliall Db S Dl )il Do ¢ e
66_ 47 2014 <6 36 daalldpypu b i daela (A gilally Lol ashell dludis _dalell iyl
N J.um‘
cB3ed Ay A pidlal) aia ¥ LU JyY) il il ((2011) A sedl LY Al
C s Ay A A spical] lafin)] yi5  (2007) Apsed) Hlaia) L
c3ed Ay Al gsicd] jladinY) ppdi (2012).40 sl LY A
LB plse M diilan Y) il sanall ((2011_2000) elaad 53l i€l
cBied L plse U dueyl) lyiill (2011_2000) .38 pall dyysus Coyna
s 4aa¥) gl
S|
HOSSAIN,M. Impact Of Foreign Direct Investment On Bangladesh's Balance Of Payments: Some
Police Implications, Bangladesh Bank, Bangladesh,2007, 1-9.
John,Jaoce.Balance of payments fourthEdition,Washinton,USA,1977,1-215.
Mencinger,J.Direct And Indirect Effects Of FDI On Current Account , University Of Ljubljana,
EU,2006, 1-19.
Nguku,E.Relationship Between Foreign Direct Investment And Balance Of Payments In Kenya ,
University Of Nairobi, Keyna, 2013, 1-51.
: CBlaal)
JAFFRI,A;ASGHAR,N;ALI,M;ASJED,R .Foreign Direct Investment And Current Account
Balance Of Pakistan . Pakistan Economic And Social Review , Vol. 50, N°2, 2011, 207_222.
1A
OECD.(2008). OECD Benchmark Definition of Foreign Direct Investment. Paris.
UNCTAD.(2012).World Investment Report. Geneva.
s Y bl e
Human Development Index trends .Human Development Report, UNDP, 2010 .On Link:
www.hdr.undp.org . Date 13/11/2017.

299


http://www.hdr.undp.org/

