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0o ABSTRACT O

This research aims at identifying the role of cash flow statement indicators in
explaining stock prices of the banks listed in the Damascus Security Exchange. The
research in theoretical part concept of cash flow statement, then it was determined the
objective of cash flow statement and its importance, Finally the research introduced the
indicators of cash flow statement and the most important financial ratios used to express
them.

To achieve the objectives of the research hypotheses and test the hypotheses,
quarterly financial statement were collected during the period from the second quarter
2011 to the third quarter 2016. To analyze the research data, the fixed effects model is
used- one of the Panel Data Method. The data have been analyzed by using Eviews 8. The
researcher reached at the end of the search that the financial liquidity quality indicator, the
profit quality indicator, and financial flexibility indicator, contributes to explain stock
prices of banks listed in DSE. The researcher recommended that these banks have to work
to provide quarterly indicators of cash flow statement on the site of DSE, because of the
importance of these indicators in helping decision maker to evaluate the current situation
of the bank.

Key word: financial liquidity quality indicator, profit quality indicator, financial flexibility
indicator, share prices, panel data.
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