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o0 ABSTRACT O

This study aims at testing the impact of financing structure (financial leverage) on
the performance of listed companies in Damascus Security Exchange, according to
accounting performance measures namely: Earning Per Share (EPS); Dividends Per Share
(DPS); Stock book Value (BV); Stock Market Value (MV); Return on Assets (ROA); and
Return on Equity (ROE). By focusing on two time series: the first series before the current
crisis (2007-2011); and the second series during the crisis (2012-2016). In order to analyze
and test the hypothesis, the researcher used two models: the static model (Panel data
analysis); and the dynamic model (Distributed lag model). The results show that the
financing structure (debt ratio) has a positive and significant impact on the return on assets;
and the return on equity, and this impact extends for several years later. Finally, no
evidence has been provided by the study about the impact of the financing structure on
earnings per share; dividends per share; book value per share; and market value per share,
as measures of financial performance of the Syrian listed firms.

Key words: Financial Structure; Financial performance; Listed Companies in Damascus
Securities Exchange.
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(5) 4 dlldags | Job | Jsd | Jof | Jsd | Jof | Jsd | Jed | Jsd | Jed | Jsd | Jed | Jf

A Al Al @l e 5y SPSS zaliy Jalad il @ jaaall

Lginadl ssimas (%53,4) ADLR o3¢l LN Jalas dad <l ((2016-2012) spall Ly L

Yol e sl b sl e (R2 =

%28.5) 4iad Lo sk duigpaall dsi 3 il ¢ ¢(0,000)

(Rigaad) da) Lisdll Jell ddlian) A2 53 S a1 le pali A Aaldll B il ol a2
(2016-2007) 55l A AWl Gl Bl (Bsm o Aaadll ClSyE) 8 Hlényl e silad) e
G sl bl o Agpal) L) Ailan) Ao 55 G 3pag Laad ¢(8) o) dsaall Da e clpl
«(0,029 ¢ 0,000) “sinall s5isas (%13,9 ¢ %40,7) LliyY) Jalae iad cialy Cua (ROE) 48kl
Faolid) il o iy 3 L)L ) e AW 5 DA (%119 ¢ %16.5) yasill Jeles dady
&AL Ga o vl o (sl G Ll JGell Aflias) ANS 3 S agag r e pati )
(2016-2007) 55l DA 2Ll 300 (3hed (3su & dayadl) S

(ROE) 4slall Gal ,fe xilally (LEV) Auigaall Lo ¢ pibaay) Julaill il 1(8) ady Jgsad

Al Al Slsie | 2007 | 2008 | 2009 | 2010 | 2011 | Jwa¥! | 2012 | 2013 | 2014 | 2015 | 2016 | JwaY)
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