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o0 ABSTRACT O

The adjustment of the exchange rate system is urgent , especially after the
international discussion about the global financial crisis have been focused on it . It is
aimed to correct commercial imbalances .

Consequently ,The Central Bank of Russia took a decision to float currency which
contributed to correct imbalances in the commercial balance , in addition to ease the
pressure on the currency . So that it appears in its real value rather than fake one . Whose
results are expected to be reflected in prosperity and the movement of exports and imports ,
also on foreign trade due to the exchange depreciation , which is one of the most important
results of the ruble inflation .

Prosperity in countries is affected by the quantity of trade exchange with other
countries , and the grade of commercial openness . Moreover , foreign trades growth rate
( positively and negatively ) . This is because net export or so called trade balance is one
of the components of the GDP ( GROSS DOMESTIC PRODUCT ) of the country .

Therefore , it was necessary to look for the repercussions of the Russian ruble
inflation in the commercial balance of Russia , and its impact on the prosperity , whether it
has positive results or negative repercussions on the Russian economy .
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138.42% 110.92% 168.43% 486,191,048,724 253,714,268,538 232,476,780,186 2015
134.28% 121.10% 147.09% 442,108,340,499 217,795,930,066 224,312,410,433 2016
B ket dawd 213 ) g At L 21 jabaa Al . . . .

M;J‘ s, ;:4\ :j o ’J:J;‘ ? gl 5 tad gl @i sigh &l s alad)
93.29% 71.81% 119.05% 823,154,655,977 448,917,472,234 374,237,183,743 2010
96.91% 72.14% 128.30% 1,014,051,104,410 566,667,153,574 447,383,950,836 2011
102.11% 78.25% 132.51% 1,019,707,181,335 571,306,638,044 448,400,543,291 2012
106.29% 88.84% 125.79% 999,735,908,926 527,555,481,498 472,180,427,427 2013
98.67% 80.50% 119.21% 997,570,670,350 529,240,169,991 468,330,500,359 2014
75.52% 59.88% 92.97% 891,119,127,017 469,967,186,595 421,151,940,423 2015
65.88% 56.47% 76.01% 901,130,183,364 467,066,386,979 434,063,796,386 2016
3 lad A g A . P

i ol g | wisia ) L ‘*::j;g;":“f‘j‘“ Wi s S al | Wbl clly | G csiacia | )

Ly i Ly i it
365.39% 313.75% 414.79% 210,154,346,282 102,747,227,231 107,407,119,052 2010
392.60% 331.06% 452.51% 250,320,337,139 123,475,231,026 126,845,106,113 2011
431.40% 361.81% 504.39% 241,362,484,775 123,558,465,286 117,804,019,488 2012
451.79% 384.20% 524.62% 235,197,667,554 121,983,822,022 113,213,845,532 2013
437.34% 368.60% 509.92% 225,074,958305 | 115,500,221,788 | 109,484736517 | 2014
342.93% 281.85% 406.19% 196,244,817,343 99,846,616,871 96,398,200,472 2015
332.83% 296.44% 369.05% 178,373,171,262 88,971,352,042 89,401,819,220 2016

Llad) o) e Uhy S pa¥) Meally A 2B cGiald) clilung sal) i) rlilyl) juadt

S ) Aoagla) Byl o) cpdipe — G

o)l i b 2 Cilaglaa i A Aas)lal) 5)latl Gyt (e Ao gane Cinil) (g edall 138 8 iy
rlyisall 028yl (a5 (2016 ~2010) Ahall 358 T G yl) dpaylad) 5kl

(Export , Import Growth Rate) <laylslly <habiall gai-

(Normalized Trade Balance)  auhll (g)laill gyl jbge-
(Export / Import Coverage) clalsll il psboall dlaxs Jaea -

:(Export , Import Growth Rate) ciylsly chsball sai =
Llall cVlae e e sl 2 Ginadl 8l i de legd SV cibisa) ol sall Jaee 3n
SV tall dad g (o) 5 (sylal) s 1) %100— o dad 336 G (e st da sag (galai!
Dant culls 5 lal) 3ad of

1. Mia Mikic and John Gilbert: Trade Statistics in Policymaking, A Handbook of commonly used trade
indices and indicators, Economic and social commission for Asia and The Pacific, United Nations 2009, P- 36.
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@3 (paled (Ol s olaal) a3 o) s

SYall Aasie Lasyd claylgll clobiall gai clare luas dualal) sylaill cilily dul e Baady

el Pl @yl cbalall & ala gl asagiuball 558 DA dplall Geadl land T (<Yl

Sl Jaray clpliall (sl By g dchaball e sl aali cVaee G585 (2015 -2014)
Al Clalslly clpaliall gai N a2a(6) a8y Jsaad) i (2016) slall Pla iyl alisi) (e

(2016 —2010 ) g ) ylglly chilal) gai cNIra (6) Jsiad

ol po | gl el | iyl e cisis) . SR A
i < yalall
29.67% 767,879,899,499 28.64% | 322,366,709,585 30.43% | 445,513,189,914 | 2010
27.98% 982,767,153,764 26.80% | 408,776,136,945 28.84% | 573,991,016,819 | 2011
5.95% 1,041,241,102,569 9.36% 447,048,488,775 3.52% 594,192,613,794 | 2012
2.05% 1,062,601,607,174 4.83% 468,663,274,840 | -0.04% | 593,938,332,334 | 2013
=7.36% 984,345,096,108 -9.09% | 426,062,112,242 | -6.00% | 558,282,983,866 | 2014
-31.63% | 672,976,393,522 -33.95% | 281,420,434,975 | -29.86% | 391,555,958,547 | 2015
-11.78% | 593,684,973,440 -6.28% | 263,746,981,376 | —-15.74% | 329,937,992,065 | 2016
S Nl Aagha gl Jleals & B cCaldl cliluag Aol i) bl jaae®
Dbt ) g M ol Tamylal 5l by e 5 ¢ gyl RNl Lpally Asladl) Calias
Liwis 2014 Alall DA %13.31 Gty gy gyl clliall Jeans Jaad 3 o(Lad dplall gud
Pha %4.88 52014 aladl Pla %9.59 ciady ) claylgll gad <V axa 5y Ly 2015 ol 8 %11.36
bbbl saioladl s S ey - (Spe¥) Vel alel Jigyll Cpa jra (mled) sy @llg 2015 alall
Calls edanll pa yras uad g sl dig)ll laball Cixali 3 ccipall ru olad) e 2016 )
el &y anais agaall Cipall o G galy Ll Ao Ju L 2015 2lall e J8 iy oS0y iyl
cmsiseiplal)l Goudl Sl Gy Jig b Rasia lyllly haliall gai < (7) oy Jsaad) Ghus gl
il sl Vsl Capa e @lyat (1) ol anagill aus)ll
Aol g onad) ey Uiy Jag Ny dagia Clylglly chabuall sai ciana (7) by sl
syladll gad Hladll Jlea) Calaylgll gad Cilaylgll chlall ga <yabal) alad)
24.06% | 23,318,900,000,000 | 23.07% | 9,789,600,000,000 | 24.79% | 13,529,300,000,000 | 2010
23.83% | 28,876,000,000,000 | 22.69% | 12,010,800,000,000 | 24.66% | 16,865,200,000,000 | 2011
11.21% | 32,111,700,000,000 | 14.79% | 13,786,900,000,000 | 8.65% | 18,324,800,000,000 | 2012
5.35% | 33,830,200,000,000 | 8.23% | 14,920,900,000,000 | 3.19% | 18,909,300,000,000 | 2013
11.67% | 37,777,400,000,000 | 9.59% | 16,351,500,000,000 | 13.31% | 21,425,900,000,000 | 2014
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8.56% | 41,009,600,000,000

4.88%

17,149,100,000,000 | 11.36%

23,860,500,000,000

2015

-2.92% | 39,810,100,000,000

3.13%

17,685,800,000,000 | -7.28%

22,124,300,000,000

2016

sl Jag e Aagia gedl Jlaals & ABY1 cGald) cililuag Jeal) Al Ul jaae®

St bl Maall Gy ja a3 (1) al) Asdagil] anll
Jlally Lai®y) LAY «gsasty AlSy 1 jaaal)

:(Normalized Trade Balance) auhll g laill izl jdiga —
Al Adabeall pdnadl 1 e e

Normalized Trade Balance=X -M / X+M

Ui by cdaapladl il Jlaa) o @il Ohaall 4o ¢ aphall (o)ladll (i) Sb5e e um

e daf iy ccleladlly Glllls Gaill e Bhaie e Gl ehab mew e I+ 5 1 (g 4ad

(emb) Jalaie (olad (e ) disall

o bl dad golos gl cashall gl o e (5 Ciga (oladl) el of (el (s

Ly padl it o j0€ IS0 Calias 8 (K15 %100 chaball e iyl Jisa oy llys eyl
Lol ol dla il Lulie Laat 3 Ls)lal) 5)lal g pamay sl 1an g3 gylaill Jaall 5] (uailil

(el ol 1aad ) cAupall 558 Plabng) (& oanhal) (ladll el sid5e 8Y(8) i) Jsaad) am

lee (b ol o lugy Blia i) Lags sl o i S35 o) 3 e lsall caay daaylall glail

o ob UeCapall oy a)ad) (ol o191 Ll DU aystl) aeys DA 8540 0 (8 (iS5 ae (plad

sl s lly pll Jla 3 \g3l3 i sl

(2016 ~2010 ) Zulya) 58 (M8 Las) b ral) (ola2 chaal) Lidsa a (8) Jsaad

ipal e

Gl it jaball

Gl -l jalall

il

<l yalaal)

olal

L. 1bid, p38.
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0.16 767,879,899,499 123,146,480,330 | 322,366,709,585 | 445,513,189,914 | 2010
0.17 982,767,153,764 165,214,879,874 | 408,776,136,945 | 573,991,016,819 | 2011
0.14 1,041,241,102,569 | 147,144,125,018 | 447,048,488, 775 | 594,192,613,794 | 2012
0.12 1,062,601,607,174 | 125,275,057,495 | 468,663,274,840 | 593,938,332,334 | 2013
0.13 984,345,096,108 132,220,871,624 | 426,062,112,242 | 558,282,983,866 | 2014
0.16 672,976,393,522 110,135,523,572 | 281,420,434,975 | 391,555,958,547 | 2015
0.11 593,684,973,440 66,191,010,689 | 263,746,981,376 | 329,937,992,065 | 2016

Sl Waall Aagia (gomd) el & A cCald) Gliluag deal) i) bl jaae®

:(Export / Import Coverage) <iajsll cijsball dudass Jara -
L) Asleally agd) 13 e

Coverage Ratio=( X /M) * 100

Gob e JelSIl gax Al ol il 1) Lo i . gandall (g)ladl) el SEsaDln sl 13a ey
Cas ol ) of bV aigsy eind) PIA Toles <0 WS ail 3 LY o dies diw 3 clpalial)

Clyi e € JSay Calist 8 oKy cclliall (e ol disad oy Ml cdyshall sad) e Tia oS

A s S Y Laie (wF) ) cclpla dln o6 Y laie el dgd) 138 a8 ol L il
Ll el e sl il JalS s chaliall o (% 100)iell Jsig iyl
dagie bl bl 558 DA Lugy & Slylsll chaball ki <N awal (9) &) Jsaadl Gy

Lgale 535 aylsl) JalSD (Lelisad) calpaball Aot Jasdly Hedplall ol Slandy Gy SpaV1 Yl

uailall ulsu.\;‘_g‘u‘)‘al\ﬂ):\aj)ﬁ‘\ e.uaﬂ\ oy P Dlaaill Y aee ylitg cduyall 38 P Leie

sl Jla 13 a5 sl ol ol e Al aiad (e Jib Jedad dugyl) o by 2014 2l U

100* (<l sll/cl alall) gl lalal) alall
138.20% 322,366,709,585 | 445,513,189,914 | 2010
140.42% 408,776,136,945 | 573,991,016,819 | 2011
132.91% 447,048,488,775 594,192,613,794 | 2012
126.73% 468,663,274,840 | 593,938,332,334 | 2013
131.03% 426,062,112,242 | 558,282,983,866 | 2014
139.14% 281,420,434,975 | 391,555,958,547 | 2015
L. 1bid, p40.

el dag b

o) sl Wy (S 5al) Noally dagia ¢ (2016-2010)5580 VA Ly b clafsll bl dbais e ana (9) Jsaadl
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125.10% 263,746,981,376 | 329,937,992,065 | 2016
S Meally Aagia g omd) Slaaly & Al dald) cilluag sl did) callyd) jaet

g ) (A SlaYlg Ayl Slal e —iail
Hlaill Laalie cilasles i ) Tayal ladll Chdse e Aegene Gl Ga sjall 1 (e
rpisall 53l (e g LIS SLaBY) Apilly s

(ExposureRatio) (gabaidy) LISy e -

(Import Penetration Index) culajlgll 3aal e -

(Export Propensity Index) uaill Jaall e

(Marginal Propensity to Import) 4.5 gsg\ Jaall e -
:(Exposure Ratio) slai®y) LAY jiiga

A0l Aol dsall 1 e

Exposure Ratio= (X+M/Y) * 100

Ll Allaay) dadlly daplad) 3)laall dlaay) dadll o A (e gaLaBY) QLISY) jS%e sy
L Aoy laal) il e o Al 8l el dshal) ) iliny 13 gy ¢ leaY) sl

Jsall 038 bl dpnd Bygally iy Y (bl (Lillagyy) Jsal) Gimny sl gl 138 g li)) o pmaaa
Jsall o Aals ysmr ¥ 138 Baiayy cdga)lal) ol inall Lilabaml (aped Al S Gl o V) z)ylall
dan e ddo Ldnal gl gl Gl L)) LSS Al e J8 2 st e aded Al 4l
Plaihsbn Glsad Ll G ) Ll o 5 Ao e zlall Jal o3a Sl

Lo gl e S Al 378 P dawg)l) ) Blaill 8 (ala8Y) LIS A s dilas )
s DA GLSY) Ay e o) 3 callal) (sgie o Ll culdiilly oy gyl sla@y) Giliil
cal) ALY (ol g IS dgalall sylall (f e «%048,23 iy Al

@bl e Al gala®Y) LIS dapy Cudy Wil causnill gy DA S35 o Al e

Al s (DA

dagie bl elldy Auhall 358 A Lyl gola®V) GLISN) e aill (10) a8y Jsaall ey
el i s sl Jla 3 gl ail) o Lle cdplall pudl ey Ty (<a) Y5l

o) Sl Gy 0081 Nl Lagia (2016 2010 ) L) 558 JNA Luug ) (g 2baBy) CLASY) yitiga p (10) Jandl

glll/(layl i chalall) <l il yalal) (sl il <l <) palall

50.36% 767,879,899,499 | 1,524,916,112,079 | 322,366,709,585 | 445,513,189,914

2010

(4-3 23adl 29 Alaall ¢ 3eiad drala Alaa Lgud B sall Jal gall g Ay gaad) dua WA 5 jlacill abuatV) dsad ¥ s jlad cigylt 2 - !
53702 2013
538 Ua (bl aa sl 2
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48.37% 982,767,153,764 | 2,031,768,558,636 | 408,776,136,945 | 573,991,016,819 | 2011
47.98% 1,041,241,102,569 | 2,170,143,623,038 | 447,048,488,775 | 594,192,613,794 | 2012
47.64% 1,062,601,607,174 | 2,230,625,004,654 | 468,663,274,840 | 593,938,332,334 | 2013
47.70% 984,345,096,108 | 2,063,662,281,005 | 426,062,112,242 | 558,282,983,866 | 2014
49.27% 672,976,393,522 | 1,365,865,245,098 | 281,420,434,975 | 391,555,958,547 | 2015
46.27% 593,684,973,440 | 1,283,162,348,133 | 263,746,981,376 | 329,937,992,065 | 2016
SaaY) Nl Aagia §gedl laal & ABY1 cGald) cililuag Jeal) AL Ul jaae*
:(Import Penetration Index) <lajlgh @A) &5
A0 Alaleally sl 138 i an
Import Penetration Index=(M/ D) * 100
Gumy D sl Jagy (pall) JJalall Cllal) e lia aall il
D=Y - (X + M)
e sl A el Augie TS e Jaall Gllall ) @yl lea) G clylsll BN e cuay
el Al Says claylslly (bl ilas Jleay! Jaall il g @ill) Jsall Gl dub L
Laie %100 as (Dlols 05 o On dad #sliis S ¢SV Cangind sadae Auslu Cilaal (LS
Ll Vs o 2 ) a0 Y) B gl Lagis ol Gallall 55,
%39.95 U augll o Tas Dlind Auball 558 PR L)l Syl Ga) jdse ad el
O Y R Qllal) Bl iyl e S IS8 g gl SLaBY) ) i 135 carsail) daag faae Sn
Mgy 3 A GBS dayn 8 (mliad) e oy Lo cclyyginaad) 4t Jalal) Qullal) 0 %40 s
¥l Aasie bl @lldg Audyal) 58 DA Lug b Dl @il dse all (11) ) Jsaad) e
comsl daoll il Jla 8 1313wl ol e dglall Goudl Sl Ty (<Yl
Gomadl Jlandy Uy o S5a) Meally daghe il ((2016-2010) sl 5558 JNA g b clalol) GRS pdisa ab (11) Jsaad)
sl | () el jalall) sl | ) sl jalal) slaall ) <l sl <l yalall alall
42.58% 757,036,212,580 767,879,899,499 | 1,524,916,112,079 | 322,366,709,585 | 445,513,189,914 | 2010
38.97% | 1,049,001,404,872 982,767,153,764 | 2,031,768,558,636 | 408,776,136,945 | 573,991,016,819 | 2011
39.60% | 1,128,902,520,469 | 1,041,241,102,569 | 2,170,143,623,038 | 447,048,488,775 | 594,192,613,794 | 2012
40.12% | 1,168,023,397,480 | 1,062,601,607,174 | 2,230,625,004,654 | 468,663,274,840 | 593,938,332,334 | 2013
39.48% | 1,079,317,184,897 984,345,096,108 | 2,063,662,281,005 | 426,062,112,242 | 558,282,983,866 | 2014

1. Mia Mikic and John Gilbert: Trade Statistics in Policymaking, A Handbook of commonly used trade
indices and indicators, op. cit, p 29.
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40.62%

692,888,851,576

672,976,393,522

1,365,865,245,098

281,420,434,975

391,555,958,547

2015

38.25%

689,477,374,693

593,684,973,440

1,283,162,348,133

263,746,981,376

329,937,992,065

2016

Sl Waall Aagia (gomd) Jlanly & ABY) cCald) Gliluag deal) i) bl jaae®

:(Export Propensity Index) jaaill Juall e
A Al 5334 e e

Export Propensity Index=(X/Y ) * 100

) Omms cAasie S Al (Y] sl Ul ) cbabal) s ppaaill Juall 5850 oy
LIS yise o @yl o aldiel) jasad alie sas Al GBled) e culadl puaiidl sl
Dl (aliay) Jie de)lal) Glerall (e Aige glal o)) Gl Ll Guldy ey 4Skgalaw@y)
%100 ) (nba 95) sa oo Aysie L€ o el dad z gl . Capall Hlaud 8 ) clalall
el ) e s &)

%27.56 AW audl o Laws Dl Aubal 558 DA Lyl Syl GRa) e af el
sad e Al 5 Ay copaal Jy )l ZEY) e %27.56 sai o i ey canenil) ayy fae Sa
Toagl 3 cciila JS8 (Sly cihaleall ity Cipeall Jland g Ll @bati Wl V) cda)l) pased pe S
il jrs chaliall it ae Bl 2016 el DA (=il 20155 2014 aleadl PDla 854l i g i)

DWsally Aagie Ll cllyy cdhall 558 DA s ) paaill daal) 550wl (12) o) Jsand)
el il il Jla 3 1313 ol ol We cdglall Goadl ey Ty (<Yl

Goeal) Jlaad Ty 5a) Nsally Lagha clibl) (2016 ~2010) duahal 558 I Lug )l jpaeaill Jall siisa o (12) Jsaall

100 * (gbill/cl yslall) i 2)aleall olal)
29.22% 1,524,916,112,079 | 445,513,189,914 | 2010
28.25% 2,031,768,558,636 | 573,991,016,819 | 2011
27.38% 2,170,143,623,038 | 594,192,613,794 | 2012
26.63% 2,230,625,004,654 | 593,938,332,334 | 2013
27.05% 2,063,662,281,005 | 558,282,983,866 | 2014
28.67% 1,365,865,245,098 | 391,555,958,547 | 2015
25.71% 1,283,162,348,133 | 329,937,992,065 | 2016

Saa) Nl Aagia gl Jlaaly & B cGald) cliluag el il Ul jaae®

:(Marginal Propensity to Import) auiud gaall Jaall jdige—&

) Al sl e

L Ibid, p31

Marginal Propensity to Import=AM/AY
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@3 (paled (Ol s olaal) a3 o) s

clad) il Jlea) 8 el A ) ol 8 el L ahald) g3a) Judl jdine cos
Loally ydgal dpeal Caigny (Jaall 5 el iyl 86 sae Gus o (sanls A Bale) Baamae 558 DA
) (mliaily saba@BY) aalill Ala 3 ¢ dsall ded gl bl 550l e all) b LE g lial
Il 8 e Laaliss) Load dllia of J ¢ Jleay) el
oo Gin @A bAlaY) Jlay) Jdadl & e eda dgmg ade ge) shia (b5l Aed 2l
Lgunad) all o Badls iyl e Jlead) Jaall gl Jlea) G e (1) ) (Lilay) @yl
S5 sl ale) e Adlall iligiveal) 3 Gl B Las Y sl olat o dde o6 of adlsl) oSy
3 el y) g2l 85380 s e e iy 13857 Gl Gl e ddlay) Syl disd 2 S 1)

Aglal) Gad) e Ty S55aV) ¥all bl @lidg 2011 aladl o litinly canlgll e sl ad a5
DWsally Aagie Ll clldy ol 558 DA s ) paaill daal) 550wl (13) @) Jsand) aym
Aplall Gaudl Sleny Ty <a)

o) Sl Ty (5a¥) Nsally dagha clitl) (2016 ~2010) Ll 558 JMA Lg )l ypaeaill Jaall sisa ad (13) Jsaall

B S/AR RN Y ) s zaul Sl gl s byl gl Al
)
1.16 24.72% | 1,524,916,112,079 28.64% 322,366,709,585 | 2010
0.81 33.24% | 2,031,768,558,636 26.80% 408,776,136,945 | 2011
1.37 6.81% 2,170,143,623,038 9.36% 447,048,488,775 | 2012
1.73 2.79% 2,230,625,004,654 4.83% 468,663,274,840 | 2013
1.21 -7.49% | 2,063,662,281,005 -9.09% 426,062,112,242 | 2014
1.00 -33.81% | 1,365,865,245,098 -33.95% 281,420,434,975 | 2015
1.04 -6.05% | 1,283,162,348,133 -6.28% 263,746,981,376 | 2016

S Nl Aagia §gedl laals & aBY1 (Cald) cililuag Agal) AL Ul jaae®

il Aad it 3 (Aplall Gandl Sy Loal) (sl Jas b i) dla 3 pl5all ad caliss
il pagl anys [ae 2aldl) (e

Vsally Aagie Ll clldy Aol 558 PIA g ) paaill daal) y5e adl (14) o) Jsand)
Aplall Gaadl Slany Ty a)

o)l Ty 5a) Nsally daghe clibd) (2016 ~2010) duahall 558 I Lug )l jpaeaill Jall sisa oh (14) Jsaall

pste g AalaiBy aglal) A4S ¢ ieale Al Apaldl) Oaldl A aduiail) Aadlsa & Adlall g 450l cilunad) )99 sudal) Cpualy -

13402 2006 « 8 A daaly g
2. Mia Mikic and John Gilbert: Trade Statistics in Policymaking, A Handbook of commonly used trade
indices and indicators, op. cit, p32.
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. .

,):"—‘/t—l; C\] \;l\ BrE ;"J\ il ij\‘}n <ol sl alall
1.19 19.33 46,308,500,000,000 23.07 9,789,600,000,000 | 2010
0.78 28.91 59,698,117,376,500 22.69 12,010,800,000,000 | 2011
1.22 12.11 66,926,863,344,100 14.79 13,786,900,000,000 | 2012
1.35 6.11 71,016,728,680,800 8.23 14,920,900,000,000 | 2013
0.83 11.52 79,199,658,496,500 9.59 16,351,500,000,000 | 2014
0.96 5.09 83,232,618,401,700 4.88 17,149,100,000,000 | 2015
0.93 3.38 86,043,648,872,200 3.13 17,685,800,000,000 | 2016

s Jasl Aagia (g omd) Jlanly & A cCald) Cliluag deal) i) bl jaae®

:Gluagilly claliiiuy)

A ) Y Gl Cildanal alat Sl 8 Gaald) Jeass

Sl daa )l ela OIS ) ccipuall s e Tl A (Y 2014 plal) b gl Jag W psa g -1
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