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O ABSTRACT 0O

The shipowner in the voyage charterparty is under an obligation to make and keep
the vessel available for loading and discharging operations and the charterer is bound to
perform these operations during a certain period of time specified by the parties agreement
or according to the custom, such a period is known as Laytime and it is available free of
charge to the charterer who is regarded as having paid for it in the freight. However, If the
charterer exceed the laytime and delayed the vessel beyond it, then an extra period starts to
run with additional amount specified by the parties agreement or according to the custom is
payable to the owner known as Demurrage. In the other hand as an inducement to the
charterer to complete the loading and discharging operations as quickly as possible, the
charter may provide for a reward to the charterer known as despatch money for any
laytime saved.

Key words: laytime, voyage charterparty, extra laytime, Demurrage, despatch money,
loading cargo, discharging cargo.
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