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O ABSTRACT 0O

This study aims to evaluate the Saudi insurance companies, according to American
Insurance Regulatory Information System (IRIS).

The study results showed that the researched companies suffer from the absence of
stability in their performance and activities, due to the great differentials in the volumes of
their portfolios from one year to another, also the study showed that these companies
suffered a great degradation in the profitability of their insurance business, despite the
increase in their collection and development rates, and degradation in the loss rates of these
business, and they depend on the profits of their investment activities to a very large extent
to cover the reduction in their underwriting business, and the Saudi market is unable to
absorb these huge development and expansion in the number of the companies and their
volumes.

The study concluded that Saudi insurance companies don't go in compliance with the
performance standards of the American insurance business, and by performing the test of
one way analysis of variation (One-Way ANOVA), to study the differentials between the
performance of the researched companies, it was proved that there isn't a significant
differences between the performance of the Takaful, cooperative insurance and cooperative
reinsurance companies, and there is a significant differences between the performance of
the Takaful reinsurance companies and the other types of companies.

Key words: (IRIS, Saudi insurance companies, Performance evaluation Standards).
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ANOVA
SaudilnsuranceCo
Sum of Squares df Mean Square F Sig.
Between Groups 2055208.235 3 685069.412 4.313 .006
Within Groups 20012058.837 126 158825.864
Total 22067267.072 129

Oy JA 25 ¢(0-006 ) sk P.Value  dasd RESS (ANOVA ) ol Jalas Joan (ge daadly
Ala o Giear dgsluie e J) e L el cllasgial) (e il Glllia 8 &5 Gas o(%35) dysinall (55
) diyeal (Post HoC ) dpaedl cl)loa¥) elalss elgailin b cadlia) elilineclS,all o1 e 58T e s
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“Statistical Package for the Social Sciences (SPSS)
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Multiple Comparisons
Dependent Variable: SaudilnsuranceCo

LSD
Mean Difference (1-J) 95% Confidence Interval
(1) kind (9) kind Std. Error | Sig. |-ower Bound|Upper Bound
Cooperative Co  Re Cooperative Co 124.19808 84.42039 144 -42.8674 291.2635
Islamic Co -13.63731 95.72372 .887 -203.0717 175.7971
Re Islamic Co -333.85423" 123.57879 .008 -578.4130 -89.2954
Re Cooperative Co  Cooperative Co -124.19808 84.42039 144 -291.2635 42.8674
Islamic Co -137.83538 100.90166 174 -337.5168 61.8460
Re Islamic Co -458.05231 127.63163 .000 -710.6315 -205.4731
Takaful Co Cooperative Co 13.63731 95.72372 .887 -175.7971 203.0717
Re Cooperative Co 137.83538* 100.90166 A74 -61.8460 337.5168
Re Islamic Co -320.21692 135.37378 .020 -588.1177 -52.3162
Re Takaful Co Cooperative Co 333.85423 123.57879 .008 89.2954 578.4130
Re Cooperative Co 458.05231" 127.63163 .000 205.4731 710.6315
Islamic Co 320.21692" 135.37378 .020 52.3162 588.1177

*_ The mean difference is significant at the (.05 level.
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