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O ABSTRACT 0O

This study examined the factors affecting cash dividends policy of listed companies
in Damascus Securities Exchange(DSE) during year 2009 to 2013.Using the TOBIT
regression analysis, the study did not include year 2014 because the financial results of the
meetings of their general assemblies noanunciarso far. The study found that:
Each of profitability and liquidity are noteffectat5% significant level, where
thevalueexceededthe0.05 significance. The existence of investment opportunities
negatively affects on the dividend decision at the level of 5% significant as an increase in
investment limit distributions because of the need to finance. Indebtedness adversely affect
the dividend, The higher debt ratio decreased dividends. Company size does not affect
significantly the dividend at 5% significant level. Finally sector Type affects the dividend
policy, The companies in the insurance industry, agriculture and services sectors more
breakdown of the profits more companies in the other sectors.

Key words: cash dividends, Listed companies, Damascus Securities Exchange.
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