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0o ABSTRACT O

The inflation rate is one of the biggest economic challenges facing the Syrian economy,
and it has had a significant impact on all aspects of the economy. Public spending, both
investment and consumption, is one of the most important components of the general
budget and one of the main fiscal policy tools of the state that aims to implement its
economic and social policy. government consumption expenditure reflects the
effectiveness of fiscal policy and the extent of its influence and contribution to economic
activity and the development of the state. Therefore, this research aims to study the impact
of the inflation rate on the state's public spending, both investment and consumption. In
this study, we also try to focus on the impact of government consumption expenditure on
economic growth, as it is one of the indicators with a wide resonance in most comparisons
between the levels of economic performance of countries, and evaluating this impact on
the effectiveness of the fiscal policies followed, as well as evaluating government
expenditure in light of the high inflation rate.

and shows the extent of development of the local economy during the study period. The
effectiveness of fiscal policy on the national economy was also estimated, and the research
concluded that there is a significant relationship between the inflation rate and the state's
public spending, and that an increase in the inflation rate of 1% will result in an increase of
(5610) times in public spending. The results of this research help in understanding the
economic challenges facing fiscal policies in Syria.
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Series: CURTEXP
6| Sample 1 21
Observations 21
50
Mean 965554.6
4 Median 455000.0
Maximum 2833492.
3 | Minimum 161000.0
Std. Dev. 875299.6
> | Skewness 0.991989
Kurtosis 2.734486
] Jarque-Bera  3.505835
0 Probability 0.173268

3 500003 1000003 1500003 2000003 2500003 3000003
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16
Series: INVEXP
14 Sample 1 21
Observations 21
12 |
10 Mean 735704.4
’ Median 327000.0
g | Maximum 5666508.
Minimum 161000.0
6| Std. Dev. 1220038.
Skewness 3.399596
4 Kurtosis 14.09105
24 Jarque-Bera  148.0853
0 | | ‘ ' ‘ ' ‘ | | Probability 0.000000
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Series: TOTEXP
10 | Sample 1 21
Observations 21
8 - Mean 1706021.
Median 835000.0
6 Maximum 8500000.
Minimum 322000.0
Std. Dev. 1934878.
45 Skewness  2.275501
Kurtosis 8.273326
2 |
Jarque-Bera  42.45464
0 | ‘ ' | Probability 0.000000
10 2000010 4000010 6000010 8000010
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Series: INF
12 | Sample 1 21
Observations 21
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Mean 229.0333
8 | Median 8.000000
Maximum 910.0000
6| Minimum 2.000000
Std. Dev. 311.7601
4| Skewness 1.027867
Kurtosis 2.561698
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0 l l l l l \ | | Probability ~ 0.144722
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(S gyl 3.3
SO BETY el Anlajl) Aludad) At SLEa) :(6) Jeaad)
Null Hypothesis: CURTEXP has a unitroot

Exogenous: Constant
Lag Length: 2 (Automatic - based on SIC, maxiag=4)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 3.149524 1.0000
Test critical values: 1% level -3.857386
5% level -3.040391
10% level -2.660551

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 18

Eviews 10 galin clajia @ jdadll

idsaall aill e €1 ag (3.14) (gobss (ADF) LAY &gunal) daiill o (6) o) dsaall PUa (pe Laadl
38T aays (V1 @Al die sjiae e uaiall Al Alulud) o ixy Lae (%10) 5 (%5) dysine i die
ol Y Jaal QA Jaig Lpasall Lpdadll byl (g Y1 Al aay i AL o s G353
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f gl 3y 3.4

L) GUIY) phiad Al Aladud) 4y il HLIAS 1(7) Jgand)
Null Hypothesis: INVEXP has a unit root

Exogenous: Constant
Lag Length: 3 (Automatic - based on SIC, maxlag=4)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 6.871542 1.0000
Test critical values: 1% level -3.886751
5% level -3.052169
10% level -2.666593

*MacKinnon (1996) one-sided p-values.
Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 17
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Null Hypothesis: TOTEXP has a unitroot

Exogenous: Constant

Lag Length: 3 (Automatic - based on SIC, maxlag=4)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 5.029005 1.0000
Test critical values: 1% level -3.886751
5% level -3.052169
10% level -2.666593

*MacKinnon (1996) one-sided p-values.

Warning: Probabilities and critical values calculated for 20 observations
and may not be accurate for a sample size of 17
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i gsaly sl die bjfine e yiall Aiadl) Al o imy Lae (%10) 5 (%5) disiee Cilisius die

Janll G dl) iy aaall G Gy o s «JsY) A

a1 aey 3y8iee ALlid) o i g al) 2T axyg cBas
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il Jana el Al Alabad) 4 )il 5LE3) £(9) Jsand)

Null Hypothesis: INF has a unit root
Exogenous: Constant

Lag Length: 0 (Automatic - based on SIC, maxlag=4)

t-Statistic Prob.*

Augmented Dickey-Fuller test statistic 3.353054 1.0000
Test critical values: 1% level -3.808546
5% level -3.020686
10% level -2.650413

*MacKinnon (1996) one-sided p-values.
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a0y 7 Ml aladiuly cpiiall G ABa)) a4
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sty Al lysidly caiaail) Jare gl ) il e te JS Cm ADR laa) Auhall sda B S
agell ol laail) 3 sas alaiely calad) (3Lt ls o gylama¥) sy gylad) slasy)

t SO (Y aduatl) Jama cp A LSS 4.1

S (Y adualll Jara G A8l :(10) Jeaadl
Dependent Variable: CURTEXP
Method: Least Squares
Date: 08/11/24 Time: 09:50
Sample: 121
Included observations: 21

Variable Coefficient Std. Error t-Statistic Prob.

INF 2688.918 185.2975 14.51136 0.0000

C 349702.7 70564.64 4955777 0.0001
R-squared 0.917240 Mean dependentvar 965554.6
Adjusted R-squared 0.912884 S.D.dependentvar 875299.6
S.E. of regression 258348.1 Akaike info criterion 27.85240
Sum squared resid 1.27E+12 Schwarz criterion 27.95187
Log likelihood -290.4502 Hannan-Quinn criter. 27.87399
F-statistic 210.5794 Durbin-Watson stat 1.635466
Prob(F-statistic) 0.000000
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2001 (re duhall Clgias Ay 8 Lasead Tan 4yl 5y0ially Ladll adl) of (1) o8y JSE0 DA e sy
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Dependent Variable: INVEXP
Method: Least Squares
Date: 08/11/24 Time: 09:53
Sample: 121

Included observations: 21

Variable Coefficient Std. Error t-Statistic Prob.

INF 2933.349 594.2739 4.936022 0.0001

C 63869.62 226310.2 0.282222 0.7808
R-squared 0.561852 Mean dependent var 735704.4
Adjusted R-squared 0.538791 S.D.dependent var 1220038.
S.E. of regression 828556.8 Akaike info criterion 30.18315
Sum squared resid 1.30E+13 Schwarzcriterion 30.28263
Log likelihood -314.9231 Hannan-Quinn criter. 30.20474
F-statistic 24.36431 Durbin-Watson stat 1.058235
Prob(F-statistic) 0.000092
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2020 ns 2015 e syl DA Lo Lie ciliass 2014 sy 2001 alall 30 dladl) aill) xo Tas 4yl zasal
raladl GLATY1g adull) Jara G A JLad) 4.3
pladl (3LaIY)g adail) Jama G ABDad) :(12) Jgaad)
Dependent Variable: TOTEXP
Method: Least Squares
Date: 08/11/24 Time: 09:57

Sample: 121
Included observations: 21

Variable Coefficient Std. Error t-Statistic Prob.

INF 5610.794 608.5871 9.219378 0.0000

C 420962.0 231760.9 1.816363 0.0851
R-squared 0.817302 Mean dependent var 1706021.
Adjusted R-squared 0.807687 S.D.dependentvar 1934878.
S.E. of regression 848512.7 Akaike info criterion 30.23075
Sum squared resid 1.37E+13 Schwarz criterion 30.33023
Log likelihood -315.4229 Hannan-Quinn criter. 30.25234
F-statistic 84.99693 Durbin-Watson stat 1.289268
Prob(F-statistic) 0.000000
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tdzanll Al

2021 Hlad &yl dalall a53lsal) haa) paaiall 2020 alal 23 28, 5l
2020 Hlad &5l dalall A53)sall laa) (yanaiall 2019 alad 25 3, 56l
2019 Hlad &yl dalall A55)sall lana) (yaniaiall 2018 alal 44 3, ()56l
2018 Hlad &5l dalall A53)sall lana) (paniaiall 2017 alad 43 3, o5l
2017 slad &yall dalal) &55lsall laa) paciall 2016 alal 24 45, 530
2016 lad &sall dalal) &55)sal) o) pacaiall 2015 alal 43 8, (5l
2014 lad &5all dalal) &55)sal) laa) acaiall 2013 alad 25 o8, (5l
2013 lal & 5all dalal) &55)sal) laa) pacaiall 2012 alal 35 8y (5l
2012 lad &5all dalal) &55)sal) o) pacaiall 2011 alad 27 85 o5l
2011 alal &lpall dalal) &55)5al) lana] anmiall 2010 alal 38 a8 oplal) .10
2010 Al &5l dalall A53lsall laa) yaraiall 2009 alal 37 43, o5l .11
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