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o ABSTRACT O

This study aimed to review the concept of financial transfers, and the patterns of using
remittances, as there are several patterns of using remittances within the economies of the
receiving countries. These patterns differ from one country to another depending on the
economic, living and social conditions and the systems and policies followed in each
country.

The researcher relied on the descriptive analytical approach to study the general
foundations and concepts of the subject studied, and the standard study based on the E-
VIEWS10 program to clarify the extent to which financial transfers of human capital
contribute to economic growth in Syria during the period (2000-2019).

The results concluded: There is a significant relationship between financial transfers of
human capital and long-term economic growth in Syria during the period studied.

Then many recommendations were presented, the most prominent of which are:
developing databases and information on the various dimensions of migration, especially
on financial flows of human capital, so that in-depth studies can be carried out that
ultimately reach accurate results, and stimulating and encouraging remittances through
optimal exploitation of migrants’ savings in banks in order to Investing it in financing local
or regional projects.
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ARDL(1,2,0,1) s Ji¥) zisaill o Jgaal

Specification HQ BIC AIC*

ARDL(1, 2, 14.868 15.209 14.813
0,1)

ARDL(1, 1, 14.900 15.198 14.852
0,1

ARDL(1, 2, 14.918 15.302 14.857
1,1)

Akaike Information Criteria (top 20 models)

15.04
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14.96 |
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F-Bounds Test Null Hypothesis: No levels relationship
Test Statistic Value Signt (D) (1)
Asymplotic
n=1000

F-statistic 10 58921 10% 272 377
k 5% 323 435
25% 369 489

1% 429 561

zisalll Baga (he (gRaTl s

:Normality Test bl ayjgill Ladl

10
Series: Residuals ;\..4;}.) uau\ d\.«ﬁ;\]\ 4A.\§ %) l:;)g
Sample 2003 2020

84 Observations 18 0091 cj_(_“ ‘Fﬁ\} ]arque — Bera
Mean -7.56e-13 - 0 - - . i

6+ Median 2780730 | | ¥ gjl-‘n-.’} %5 AN ssia (S @R
Maximum  727.5781 . . .
Minimum  -502.4338 | | e b Ay adall Gl 8, Sa

i, Std.Dev.  262.9386 ]
Skewness  0.848340 o oaanhll aayall aat | 8ledl dlil o)

N Kurtosis 4.870931 = Q—J)J-J & ‘?—UJ ©
Jarque-Bera  4.784331

ol | | | Probabilty ~ 0.091431
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Heteroskedasticity Test (plil) guilad aas L33} @

Heteroskedasticity Test: Breusch-Pagan-Godfrey

F-statistic 0.875968 Prob. F(7,10) 0.5565

Heteroskedasticity Test: ARCH

F-statistic 1.037927 Prob. F(1,15) 0.3245

laal ded o) ARCH iy Breusch — Pagan — Godfrey il ialall Jgaall e asdl
Al opls puilas o patt lly aanll Bpca il by oSar Y Jlls %5 ANV gsine (e ST LAY
(ENGLE , 1982) (BREUSCH & PAGAN , 1979, pp. 1287-1294) i,

(Breusch — Pagan — Godfrey i) A higy) Adsia jLad)

Breusch-Godfrey Serial Correlation LM Test:

F-statistic 2.249688 Prob. F(2,8) 0.1678
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—

. Dbl (saay bl B e s gl asmy oo Lag
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‘ —— CUSUM ———— 5% Significance ‘
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Variable Coefficient Std. Error t-Statistic Prob.
MT 6.64E-06 1.27E-06 5.211603 0.0004
DA -0.168477 0.162792 -1.034925 0.3251
W -13610.68 2778.505 -4.898562 0.0006

EC = GDPP - (0.0000*MT -0.1685*DA -13610.6760*W )

Glley) dadee; Laldll Prob ied of us gsime 50 a1 oS & Lalay) clley) juie of mball ek
e gsinas (Al A OIS I Bl st of g (%5 ANV (shie e S) S dglay)
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:Uadl) sl aa 7 3 gad

ECM Regression
Case 3: Unrestricted Constant and No Trend

Variable Coefficient Std. Error t-Statistic Prob.

CointEq(-1)* -0.319025 0.042992 -7.420504 0.0000
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