Tishreen University Journal for Research and Scientific Studies -Economic and Legal Sciences Series Vol. (46) No. (2) 2024

Using Multivariate Analysis To Classify Traditional Private
Banks Operating In Syria According To Financial Performance
Indicators

Dr.Yomn Mansour’
Camellia Alabras™

(Received 2/2/2024. Accepted 4/3/2024)

o ABSTRACT O

The research aims to identify the forms of bank financing provided by traditional banks,
and to measure the impact of internal factors on the volume of private banking investment.
The research is based on the descriptive analytical approach, and multivariate analysis
(standard models) was adopted to discover the impact of factors on the size of private
banking employment. The E-VIWS program was used to extract and show the results and
test the hypotheses. The financial statements published from 2010 to 2021 were used
Among the most important results: There is a positive, statistically significant effect of the
debt ratio (DPOS) on the banking investment rate, and the most influential indicators were
for the equity ratio (EOA) and the rate of return on equity (ROE), and there is a negative,
statistically significant effect for the rate of return on assets. (ROA) on the bank investment
rate, while there is no statistically significant effect for the liquidity ratio (DOCA) and the
shareholder equity ratio of total deposits (EOD) on the bank investment rate.

Keywords: cross-sectional time series models - internal factors in banks - bank
investment.

Copyright “Tishreen University journal-Syria, The authors retain the
copyright under a CC BY-NC-SA 04

“Professor, Statistics and Programming Department - Faculty of Economy, Tishreen University —
Latakia- Syria. Yomn774@gamail.com

“Postgraduate Student Master, Statistics And Programming Department - Faculty Of Economy,
Tishreen University —Latakia- Syria.camellia.alabras@tishreen.edu

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
367


mailto:Yomn774@gamail.com
mailto:Camellia.alabras@tishreen.edu

Tishreen University Journal Eco. & Leg. Sciences Series ©2024 (2) 2l (46) alaall 43538l Lsbai@Y) aslall . 88 daals s

Tyyge b Al el CBigil aas B 4RI Jalsall ) uld

“pals Gay B gl
T ol Ll

(2024 /3 /4 b 5N 04 2024 /272 1Y) g k)
O uadle O

a0l Jalgall 1 elds Aalall Ciliadl e adiall dpad) Jisall JISE0 e o) ) Gl Cang
cCojluadll oda b Cadagill aas A

Calagll aan 8 Jelsall 3 QLS Jil zila aladin) &y Lladl) dagl meidl o Gl adic
Al Sy buayl il @l lebly zhatu 4 E-VIWS gy dadiad by cpalall i jad)
2021 sl in 2011 le (e 3ysiinall Al 36l

OS5 shpad Calagill Jaa b (DPOS) ppaall Jasal Agliaa) A2 53 sy i ang 1Sl aa) cpas
Sl aags (ROE) gpealid) gia e wilall Jase 5 (EOA) AL G (e JS0y Ll cilpisadl e
5 S aae ¥ Ly dpadl Cadagill Jaes 3 (ROA) Clagasall o siladl Janad dflias) AN 53 ol
Cadagll Jas 3 (EOD) pilash Jaal (o cnealodl) Gsin Gl 5 (DOCA) Algedl dual 4lan) AN
. shyad)

- spad) Cala sl Cajloaall b A0l Jalgall — Gpabiall el JuSludl - 3las sAgaliball cilaldl)

oadll ge8a
CC BY-NC-SA 04

vyl Gase plill Gsay Ogiliall hiing dgyse —(ppl dxselas dsa d

Yomn774@gamail.com .au g —ABBU) — ¢yt Anala —alaidy) 4008 —daa iy s Laa) ‘M.u.é —
A g — B -y pats Aaaly — 2L IS —Aaapilly pLany) pud — yiale Al
camellia.alabras@tishreen.edu

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
368


mailto:Yomn774@gamail.com
mailto:Camellia.alabras@tishreen.edu

oY) ¢ ) siaia L b palal) iyeaall Cadagill ana 8 G210l Jalsall ) (s

- -~

14adla

L D (e zsas Clad) e Jaiyy (galaB@y) gl Lty acd b lls gy dpadl g il Caly
e e Ll dplailly dpalai@y) cilblead) aniii A IS aelid dogliag 3a0ie A pas Gledd (o 4ed
O gl) iag ailasl) Jad of Al ddalisgl) 8 Aliciall Laada gl Ll (gamy (ol Cajladll a@al) sl )
Al dubud) Ul aaaw Al

Lo Cladd apifiy Leblae (jo € 230 4l Lgd mandt (Al Lgiladdy Leidlpgad &5 4als o Cladll Sy
iasa 4ali e lein L Gl Aulail) COgudl) e degiie ddadaa gl mual @i agilalial 30
O Dladl J=d sasall (o (pre sgise 85 da) (e cOniially ullad) (i pad) ¢ Slaall LgiaiDle (205
O BaS Aagd i CBlheudll e 4SS Juadl (ggiad ledeay Wliue (e @)l Lnlidd) Jalsall fongs
ce sl

s Lo Jalsall 038 Auhal L B Apeaal) bl aas B 5isal) Jalsall DuaaY Blais Ay Gy
Ll 23l alasily iy Jysaill aas e W) sae L Al

AL clu) -

DS 138 aas s Loy Sgll Aplaiyl cDlgudl) Aains 8 Jalgall i Aalall cluhall (e ppanll el

OB dgay o Adpaal) (ag Al Jiad A 3l Jalgad) Ghrad dais A (2018 (page) dala .1
B0 A Lasald)) daaly Agfpual) Asblaa B Auagsal) 4ladl iyl B Glai¥) adle oo
28 aal) 7 alaall calaid¥lg

Ayl Jo dlue Ay DA o Dipad) sl pan o 555l dalsall (any Ay ) Gnill argy
52 oo e e lil) gan (ad latid dae) & Gl Caan Gl Aghgall ddailas 8 Ahall d)lail)
G Arpda Jia Jalsall (amy (g Afilan] ANV @ld ABle asny () Auhall Cualiy Aleally (plsada 138
il Jalgall ST ) geilin il cclill andatill JSgel) o Lily Aalall Jag s lasally olais)
O] Gl Aagaday Adlaial) Jalsalls dalad) oy il dileial) Gl 4 (il dlaw e calaall e la ¢ L)
Uae, Gy Aablae A 4Ll daid) ool Olai¥) e B B 535al) Jalsad) ¢ (2021 Jlaad) ) dufya .2
2 Jaay) 7 alaal) cdigaall A< ) Ljal) daalal)

(o Aladlae b dlail) gl ol QL] mie I sisall dalsall () Copmill 1) Al oda s
caba gall dpyill ysally asadilly cadagll candlls 5l Gy calall dagall Clpie s (A el
Al de o Ll 5 eVl (4) o e i (42) o caladl bl sk 43 a8 el sl
g dnys oopia Alailae b dlaall el ool Aalat) ceadl) ad ilige (g lilage (87) (e LSl
Gllawgial) Glus 25 ¢(SPSS) Lelaia¥) aslall JSlasy) malisd) dauly lelist & 4uhall due o Uil
aY) ) Jidas JLaa) gad LS bl 35 e Y dal o ¢ Lplad) clilaily ¢ dubeal)
oaad) @llaall Wilas) Jla 58 Jilasl

i 8 e dddlae 8 Ayladl) @lgd) o) Gl mie I 8 el Jalsall G Auhall il <kl
Salgal) Ty edamyall Jalsall & cpas ¢l Lalall Jalsall W ¢ I il Jaenlly Aalall Jalsally

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
369



Tishreen University Journal Eco. & Leg. Sciences Series ©2024 (2) 2l (46) alaall 43538l Lsbai@Y) aslall . 88 daals s

cie DB (8 8ial) alpalls (3lay L Aal) 3Dl ) o Lilan] A3 (5508 2pns 0 LS ¢ lully dalal)
By 3o din (85 o s b Al @hsdlls (il el ¢ alall Jagall ciyrial Gy L)
SSAL Aylatll Gl b oY) ilhse o8 Luaaly Auhall Cuagly cCilhgall Ganadis 5l) g gy

comsl dagdag Sl e 4iydiag Jeall W) paadll Ay e
3. Ali, Zulfigar et al. (2016) : Analysis of some inner factors affecting the lending rate and

commercial bank behavior, e-Finanse: Financial Internet Quarterly, ISSN 1734-039X,
University of Information Technology and Management, Rzeszow, Vol. 12, Iss. 4

(Aladl) dgid) dglug (al@Y) Jama Ao A5 Al il Jajsal) (any Jila)

@ Al W) g Ui b Gl A1 Janel Alcind) a0 Jalgall 5 G3aall U sl Aubal) o3 Ciagd
¢ BIY) BeliSy ¢ JWI ) AU il Aald daaag Gl s SR &0 gl 1) L bl
i (Joa¥) ) wilaglly Jpeal () Gl s ¢ Jpa¥) (& LNy ¢ Jgal] Bagag ¢ A gl
B ) e Lo & ) Al i) e il @iy il i 5L oal @) dola eyl
Clslanyly Qs (sl 2014 L) 2007 G 558 Pa Gasy Gola Ky e Hani (0 e (e Gpsiad
DAY \gilhe ey HlaeY) b il a0 @iy eVl zile 3l &y gy bl ol dgeal)
S oY) L) Amgn s Clyitie drps (e il Ayl o Aubll o38 iln cwiS . (Hausman (1978
coRbY) Jane pe S ABe Lo (pally Jeal) () Gl B ¢ Joea¥) ) @l ¢ Jseal) aa)
O o b (UsaY) Y W) Ay Al di) Laled Claasall e o) G olay) Bl s
oo el JS8 gl (Jsad) G @l Gy Joa¥) ) Gl Ao cpiiiall Gl Gapsial
Aasinl Al Luhall clalad LGSl 3 ) g il e Gulall ALE Lul miln .l 8] Jaes
Al Sla ) 8 leadasinl (Sa Al @y ) Loy pdaailly Jleay) o) bl Jie L0 Jalgal)

4. Huong and Hien (2021) The Factors Influencing Bank Credit Capital
Accessibility of Enterprises in Hanoi in the Context of the Covid Pandemic,

Proceedings of the International Conference on Research in Management &
Technovation. ISSN 2300-5963 ACSIS, Vol. 28

(288 Aaily (Gl B sl Bl il L) Jlal) uly ) Jsmast) B 5555al) Jalgall)

Gl b padl L) JW Gy I Jsasll e 55 A dagall Qelsall apaas ) Aol o3a cdo
Agaliidl) gl Lggalsh ) ISl o AN (g il ) gl Apgaas dualall Jlsa¥) (all Gasnsy el
o ) Isagll don ddsally Adaall bl o yaall llia il L pald JS gsila (& sl ole ISy
P e 2858 Aaila (Bl B eDlanll Hshiia (e Jilail) o Cand) Jleel @) Lay Lelill  slady) Jld)
(sl lasiVl) A Audyal) Ayl alasinds ¢ Jae 200 ¢ Ay

Al (1) rsila & pad) S JW) ) ) dsasll e 555 dalse dased @llin o il < gl
AS i) 4Dl (5) ¢ Laliyl (4) ¢ Jeall ddad (3) Lgenad) Jpua) (2) ¢ Lpalaiyl

s L) byl Atlal) Afpall (s CEMERY g Andd) Aagl @

Lludy ¢ Apad) disall paa o Bi5all dalgall dul)s )5 0 4als (e AL Gluhall ae Al 028 (580
13gd daale dalia) IS Lo iy dsludl cilhjall oo dudyall oda Caliasy « S Ll cdd izl e g guall
Oo ) LSy Al due Cajladll ALl 23l e A sl LIS CSsall e 23e Al e sl

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
370



oY) ¢ ) siaia L b palal) iyeaall Cadagill ana 8 G210l Jalsall ) (s

Lyl lgie Baaeie VYY) bt dldie) & sy cCalagl aan o b)) A0 Jeay Jalsall o3
Pl dalay bl dus Gpb oo (Apadl disal) duhy s Gl 138 g 8y () JSaells A sl
s g A das cVla @il Cgals 28 Ay 8 s A 23

sdayl) ACa

aic o) Gyad) disall aas 8 LI Jalsall (e Ao sane 580 (a0 Ajee pae 8 Caad) AN (eSS
ey I 55 a8 (Il JSelly cdlsaadly cimyll) Alalal) Jalsall (3 220 llia o) Cam ¢ Ayala gl 508l
LISy lagaiats Aalady) Jalsall e Rl L L AlShe caanad @y ey edisail) paa (b ol JS8 ]
Ll ) IS (il e @l ey bl Bl @l Lewind Aglaay eie Jagailly dulodl Jalsal
Al

Salgadl Al L, jlaka Lag aldd) Bpaal) Cidisil) ana B §5al) LdaNA Jalsad) AL O

sadlaal g cuad) Loaal

Al B sae sy Ciulagll aaa (8 dalsall ge IS e e g3sa ala) DA e Gindl el el
o) Gail Ly (Jumdl JS& asailly QL) ainsis el 1 iy o aysn L luy (5301 a1 cJalsal
fae LainY s Aplatll llenl) Japing salaiY) gungll pe diag ¢ paall Cadagill (e Al Ao

séuand) Gilaal

Giat Lo il (e Jalsall o3¢l Ll @llis 58 Bpaal cld ijemdl) Ciulasill aas e 5i5all dalall 2l ¢
c 4y Jhyadl Jisall

:‘é_ﬁ!b Gaall Caloal Jiai

Al Cojliad) (e pdiall dpadl Jysall JIET e oyl o

coaldl) dadl Calagill s e s fisal LIS1 Jalsall dudyy @

Gaanl) &fpurdia
il jurial) Aliial) &) puriiall
Sradl cubgll Jaea Do) 4o 1

% Agigaall Jaxa .2
% il dus .3
% &gl Jla) [ pealual)l Gés .4
% cisasall as) e 2l .5
% perlud) Ggia e 3l .6

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
371



Tishreen University Journal Eco. & Leg. Sciences Series ©2024 (2) 2l (46) alaall 43538l Lsbai@Y) aslall . 88 daals s

) Gluagd

PAU Ayl Aflany) dn g LSy

Gl \gie gy (galdl) Apaal) cibigll aaa b LA Jalgall Adlas) AYs 53 S 2agd e
Al

coalall yad) bl Jaes 8 A sl A A8las) AN 53 5 aag o

oalall yadl Cadagill Jare 3 Appaall Jaxdd dilas) AN 53 51 aag o

oalal) hyadl Cadagll Jame 8 ASla) Lol dglan) AN 5 ST aasN O

oaldl) pad) Culagill Jane B @35l e Cpealisall G5 Andl Adliaa) AN 53 F a0 o

alall yadl Calagill Jane 3 Clagasall Jlea) e silall Jaead d8las) ANa 3 5 aas o

alall hpadl Calagill Jane 3 Cpealiaall (gia Jlea) e Nl Jaed Lilan) AN 53 5 aasd ©

558 P 23ma paange ol Bals Jilaiy Tuh metall 13 agly Cun Ll easl) i) e i) aic)
(paldll padl Caligll aas b Jalsall 3 GLESY DIl zila Leddiad oLy 5 (es s23ma i)
sl ALl il AtV @l Lo il iy Sl ledaly £ hatiul & E-VIWS gmaliy sladiuls
2021 sle a 2011 sl
sl LlKally Ailajl) agand) —
2021 e ia 201 1ale e rdgle)l) agaal)
Lppms b Aaalal) Ciliad) AgAl 250al
D Gagl) paliaa -
o Alalall Ll Aalal)l Gijladll pes 330 5 Gum gl 3 Aalall Goladl Jid Gl adine
Slaill Jsall Copmall ¢ oppall liall sl iy ¢ uhyil) (gagmuall pan oy clinuip ¢ lagl) lad el 4y
(o) iy eqmalally g iy (01 iy ¢ Y Sl iy «Jagailly
shypaaal) Jagalll JISET sl
toh Le G35 Ausae Ay padl Jisaill sac JIE Cajlad) a6
P CBbgadl) £68 a Jagalll -
b Bpuibaal) AilaiiV) gl —1
tsrs gl Bae ) Aylatl) Cojlad) Lgaia 8 ylall Al gl g i
toag Al Aadaa -y

Jsal e SV Culall Jisi A5 Copemall (8 AL Slsall L) dnsl ol (e dpeadd) gl s
G o) aal (e @) cllee iy i) Glalyl (e SV ilall lgie Sl sl Ji WS
el Jalaiall apdn Jiliay elldy oYl coliinally a8 a5 S DA e Wedleal Cojlad) s
s 528 iy Cililazall

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
372



oY) ¢ ) siaia L b palal) iyeaall Cadagill ana 8 G210l Jalsall ) (s

tlede SNy s Al (e Ao sana (o Adadaall ()5S Gy (o

1A L) g Al i

Dally A8 L gppaie o asy say z Y G oldinl (Jle plail S pad dalaial) mie e Ble Ay
(2015¢laiS) Ll oppmasily L1 e il Sgas Glld s el saall Sl yeminlly ¢ Jalaiall ca 4Lyskal)

p Al ag Al -

(GUY) G 2o g o dland) Glie oJie LSy Sl e o bl dpliad) (gl dgylatl) Cajluad) mia
gsana (o %70 ()l Gl s Jia o sl o Guls «JaY) sl g B Glag Al 038 i Gy
. (Doer & Schaz, 2017)all (s Jalaial) ol Jiial) lile (i iy 58

daadldl) (g Al —a

Glalial 585 8 Glal¥) (an 8 b Al Laidiey Ja¥) Bl g dyladll Cojliad) xid
g asdi Ayl Cpliadld cdime dnle cilalial daud 58 8 s Bl o oS el Galalaial)
daad ) A Dlaa Jiie Laad 0585 o (Saas cJolaiall LWl 56Dl e o ly dpadl) (g i) Jagass
(2014egslan) slall cpals ) diLayl

repial) ladl Glual) @ Ll

@l Jadl ClaaY 38kl Aled) O eail) Gana Aplaill Cojliaal) Leadii A pas 4e3d e Ble 5y
Jalaiall Clus (8 DL JS (5085 QL) Copeaall gy dingas o((lad Jams sy ) IS 51 3l elsm
s e an ) line Glaall da) 06 Cun e 3 e 4t inadly Al prand Gy g
o i Claal) 138 5yshad (K1 cJalaiall Jd (e o Alexisall dllsall e 5250l iy L) 358 (o
A ¢ Jalaial) eay LS mma 138 Jas allaall oda Capad o dijeas iy Gliand) 46, e 5l e
Lalall Logpall Jalaiall Gulei (s3e ddjmas Ll lgialiey ciluall 45a duhy Al Cijlad) a8
(2017 ¢Sl Agygm Capmn ) - Jagaiil) mile Capadly

Al gheY) aad : GG

sl ad) Slaly) JIKa e S5 Ciladl J8 (e Aplaill G S cVLS)) aad Llee e
Aplatll cdlelaadl b Aplaill ) aladin) £ sail Tl dyeadll QLA e ol 13 alasind & Liss cJaY)
(2015 ¢laiS) A ylally ddalall Lplail) N alad) Jaritis ¢ Hlaill G Led JaY) gl lidle o dan]

Bydilia g ddyaall cBlagadl) -2

Al S bl 4 Glad) e iy VoG cgalabaial) LY Aplaill Cijladll et 3 el 4
L ypaall CDLeull £ gl 23 Gy Cijladll ge Calalaiall JoS Jla 3 Y) el e cplelaiall als &l
fahlaS 5dlall e

: 3 paad) CUSY: Y

Oe all iy ddsalls Alaall dylail) cBlaleall 8 lgdebue DA e 3S Bpaaly L padl cVLS) aics
Goud) (G 1 Bdpad) clleall 5355 (Osacad) alall ade Gaall alall Y Ly colad) lie
Jh 3y Alalaall gl llall asid dpas laz uans cllall dedl ) C el b Gl dliia)

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
373



Tishreen University Journal Eco. & Leg. Sciences Series ©2024 (2) 2l (46) alaall 43538l Lsbai@Y) aslall . 88 daals s

Gllall adie sliy pae Alla 3 b 3 adiad) mllal Lol oo VS Laahy D) daall 4al
.(Doer & Schaz, 2017) (Lsaill s 3 f) dpaslel aslalzaly
s Agatiad) clalaiey) Ll
Slo elig DA (e a3l dplaill Gijlad) ge splall Al clelY) o Do) clalaey) ¢ us
S ol Clatise D) die sasaall Jag il elsl 43 1) bl ge Dl uadll adally Dl ol
(2006 ¢ 35L) L cilalae ) odgr Aladipe 4piie Y LS Jpd
tddall Cwa —
tl) 3l aes Jysail ansty

el Cipeaall (o dusnsall Lo Juand ) lse¥) @l JaY) el Jasailly aaly 1ga¥) juad Jagai .1
Lo st ) llendl S (of i) Laliid Ggage Jlsa) el (5S35 aale aladl o 05 Y 558 DA oy
(2012 cgiphl) - hes 12 ) b sant Y Jally o8 yumil) 550 5 dusssal)

Ul Gl 8 dwsall Wl e a8l eiall Jisail dnsall Jisaill Gy o :da¥) baagie sl .2
sl (e 22 ) xid g bl et clegyhd) disad AR W@liase e calilaYls oJslal
(2012 csamll) 320l (g 8 adle (Blhay Le sa5 it 5 ) A (g o)y

sl lemse (158 Cum (gt s o ST iy sl iy g3 usadll 5o :JaY) dagha Jagad .3
Glasnssal) Ly asfi Gl lleal) G o Léia) callalin ¢S e clldy (Ja¥) dlsh 4)léin) clileal)
(2012 ¢ in) yes Slally pall 5 cblie S ) Dby o Jpanll Cings Alisha il
tAadiall cliladall o —
H(2013 cba () (o gl D ) o anis as
G st pledal e J Jisdl gl i o0 dasall il e Juany it Jygalll .1
Lol Lty dpadd Clilaay Cijeadll
sl 138 300 Ulaca lagase Jasaill (il 4 adiy o3 Jysail) sa5 1 had) Jygatll 2
e adlly unl) Jugail (30 e disad sy salidial) Jygadl .3
el Jusalll 8 Bi5al) Jalsad) : Ll
g s -1
Aoy 38 ) \glpual Jisaty JaY) gpmad Lilal3ll o lisl) o 28l 8)8 (uils A Al Guliadl) sl
Gl o A8l Al Asal) aul Ay Ll Culay dnpla sacludd Aalall 505 8 L 0S5 (g0
(2021 cJleal). yadll
rigigatall Jaa -2
o Akl ldleels leilatal Jysai (8 Fussal) Slaie) Ay e aad Sl il g1l aal e
Jisah 8 ol o alaie¥) gae o Ll gl Jopaill pslias o L) Zaslil) sl il
s2a st PR ax Jsally Oall Jlea) G WDl o Janise S (o pial) Jasailly 43l LY
(1 2020¢2030)A 50 Il )Y (520 ppii (ppafiesally 38500 DL Sy sl

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
374



oY) ¢ ) siaia L b palal) iyeaall Cadagill ana 8 G210l Jalsall ) (s

:Aslal) -3

AL Jlsal dpust I g A8 J gl Jyoatt & Faniiosall Gl il dpsd (bl aadind Alle Lo o
lanl o 3580 ASle Gin Jlaal) Ly Ll s Dplatl) JleeV) (3 spdiiendl) Jlsal) Jlea)
(2021 cJleall). el g

rclagagall Eoana Lo ailali—4

& A Bl 3 S (30 o B8 bl 138 Jany cledpual paana () Rui A58 Ly (53 e Hd3e s
WY Al gl alaid

ropablsall Goia o ailel-5

Jasall 138 Cluadiyy (b Guaalual) Gsia ¢ sane () A8 ) L (paabusall Bgia o Silall Jane iy
Opadliall Boia  Jlaa) o 48 7 Sla daniy

1AiBlially gilidl) Al

Alall cailagl Maal/ et lsall (3 gine 8L dpnsi cdisanall Jae Al guual) L) a0al) Jalgal) 5 by Li
zila alaiuly @y pad) Cadagll Jae B (Cpealed) s o dlall il el e
Jian i gilaal Gaas ) Gaagd Gajlaall of G Zualal) il Gijlaall culily e alaie Y elld g il
L) zling n () Lol Bl Lensanis (e3lasll) JIsaY) i

il Cidagl Jaea & A030aN Jalgall glan) A 53 5 aag Y e

Calagill Janes dlitas lpaie (Ll clall JSgd) Adgpaad) AR Jalgall) el Ayl s,
oy dmanal)l Ll sl 2 3sa sl As Al cibriad sasgl) e leal Yol S el i Jijad)
On Al Hausman s Fojlaal chal &5 (REM) Llpiall eyl jlasil 2 3sa 1yals (FEM) i)
: Ml JSE) e o cilially b)) 2 3l

\gthass (3 by (hanal) Cislisill Joma g isad i :(1) Jgind

clual) 43, 4 sidal) g4l Sl CJJA.IM (¥ )
sl Jlea) JeSagal) Stea) o FOD raall b all Jana
Al gliall Gl e [Ad gl il g sall Stea) DOCA (a)a) A gal) A
Slagagall Jlea) [l lea) DPOS % 4w gpaall Jaxa
Slagagall Jlea) JRESN IR TN slea) EOA % ALl A

&gl Jlea) [opealial) @gés  Jlaa) EOD | %pilash Jaa) [ cpealuall @sés

agasall Mas) [ dlall ol ROA % Ciagasall gsana o Nl

Pl e e

ROE % Caaluddl i o ilal)

Cpapluall Bgia Jlaa) [ Alall m)ll

E-Views zalin e slaeYh dalll slae) (e
sdadaial) Auiall) Jadlsd) Baakad Jag o —1

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295
375




Tishreen University Journal Eco. & Leg. Sciences Series ©2024 (2) 2l (46) alaall 43538l Lsbai@Y) aslall . 88 daals s

i gl ol Bansll Han Lgaal Gl Al bt o e B 4 Za)ll Judlal) Gaadai Jag b sl (e )
ok Lady clpriadl (il JalS dln 058y )y Al @ilridl G g bl 2 ae ) ALkl
ag pill 38 e Baanll

tdpaal) gl Jare zigad clpidal Baagl) jda LEA) -

o ahlaal e alde Wb duhall 58 Pl duhall Shastie e e JS3 4l Aluludl hsial ladl &
ADF - Fisher Chi- il Guls Gyb e gaa e e 8l s (e XUy Unit RoOt 2a4))
1z dseil Clyiia aphind sl it U el G square

hraal) Gl gl Jana g dgad e Ay Auls 1(2) Jsal

Prob.** | Statistic z sl piia

0.0000 64.37 iradl Calagll Jaea
0.0001 55.51 (o00) Asand) Ay
0.0106 40.05 % g gl Jara
0.0328 35.69 % Sl A

0.0162 38.47 Poglagl sl [ Gaealuall GBsia
0.0000 60.96 % asasall gsana Ao xilal)
0.0370 35.18 % Caealoadl 35 e ilal)

E-Views zalin e slaeYl Galll slae) (e

waldie) (Say 3ydiue A (JUlbg Zuhall @lyate o I 3an0 Hia dgag ate ) A8L) RS0 (e JaaBll)
sy

:hali N Adghuan —

Lad (g Lol 25m5 pae 0o B Lty Led Al el G 4B ledY L) ddsiias st
A Cygup Bl Jelae Lenliy (o oSV sl cpa Ll b Upelal Ll dgyaal) clpaiall sy olgiy
sl o1 L) a5 o iy Y 4l daiall bl Jag 8 (3855 comaS Oaitia O ADa) Aad iy
dahy (A chid) aal Wal) Ty (o el aal sbeiind 5 (ol L Lo i) clpriall G o6
(g sad IS (38 bl Clisias (d Le (A bl il ae Lol @llin (4585 )y %95 slas

oyl Gl gl Jina g dsad clpiial L) Adshuan 1(3) Jaal

ROE ROA EOD EOA DPOS DOCA Probability

1.000000 -0.491474 DPOS
----- 0.0000

1.000000 -0.872820 0.475310 EOCA
----- 0.0000 0.0000

1.000000 0.918436 -0.844666 0.487498 EOD
----- 0.0000 0.0000 0.0000

journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295

376



ey ¢ ) saia i b oaldl eadl Gl aas 8GRI Qalgall i uld
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0.091256 | 0.130244 |-0.009828[ 0029259 0.046494 | 0.015312 | 0.022434 [-0.022092]-0.014105]0.00707| 0.011536 | SGB | iy
0.169894 | 0174644 | 0.022333 [ 0.004732 |-0.046344| 0.15869 |0.123089 | 0.049208 | 0.08262 | 0.01314 | 0.00309 | SHRQ G4 dipas
0.115849 | 0.184949 | 0.003198 | 0.000373 |-0.044621 0.097232 | 0.073435 | 0.043932 | 0.004655 | 0.001679 | 0.004834 | FSBS | ygu s ciyas
Cpatbadl) Ggis Maa) [ Slall ) =gpadlisall Ggia lo ilal)
2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 | 2013 | 2012 | 2011 |dipad) ju, i yad
0.795487 | 0.577636 | 0.085721 | 0.120764 |-0.076078 | 0.365901 | 0.372601 | 0.207193 | 0.221045 | 0.005899 | 0.094972 | BBSF | (s ) (gd gruudl gass i yaa
0.813056 | 0.805006 | 0.01753 |-0.135125|-0.352797| 0.397729 | 0.431209 |-0.012242 | 0.158911 [-0.007525( 0.077476 | ARBS &g ) i paal
0.484458 | 0.57708 | 0.008946 | 0.125786 |-0.035666 | 0.356142 | 0.453675 | 0.257533 | 0.030101 | 0.010871 | 0.103791 BSO Aadly &g i paa
0.518163 | 0.579387 | 0.04303 |-0.010842 (-0.134276 0.411961 | 0.374033 | 0.291204 | 0.043459 | 0.000794 | 0.016418 | BASY RY) i) i pa
0.453168 | 0.235763 | 0.033387 | 0.076389 | 0.132574 | 0.403865 | 0.002406 | 0.000616 | 0.000312 | 0.078089 | 0.129133 |  IBTF  |dasaillg faill (] gall L paaal
0.513911 | 0.648408 | 0.041639 |-0.030043 | 0.043178 | 0.323242 | 0.451249 | 0.137976 | 0.065261 | -0.02435 | 0.02581 BBS &g sl i e
0.503327 | 0.651099 | 0.024409 | 0.006012 |-0.172938 0.333751 | 0.362122 | 0.234837 | 0.319388 | 0.149024 | 0.043458 | QNBS &g rbgl) b iy
0.559096 | 0.734751 | 0.023284 |-0.041632 |-0.347228 | 0.483858 | 0.557122 |-0.093619 |-0.068321 |-0.138801| 0.035079 | BOJS &y g ) i pa
0.641551 | 0.838955 |-0.085083|-2.609091|-1.351869| 0.222087 | 0.340423 |-0.659945 [-0.201208 [-0.072799| 0.09457 SGB il &y gus e
0.493458 | 0.62628 | 0.126673 | 0.025264 |-0.174504| 0.4013 |0.500556 | 0.294806 | 0.183052 | 0.085866 | 0.021429 | SHRQ ) i paa
0.430368 | 0.703396 | 0.020624 | 0.002173 |-0.220925 | 0.445043 | 0.482637 | 0.336328 | 0.045093 | 0.013725 | 0.037248 | _ FSBS g gon lisusi i s
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e ¢ seaia i b oaldl eadl Gl aas 8GRI Qalgall i uld

A glial) clal ) Aaal/Ad ghaiall caa g gall  Maa) =) gaaad) Al
2021 | 2020 | 2019 | 2018 | 2017 | 2016 | 2015 | 2014 [ 2013 | 2012 | 2011 |ci yadl 34, i yadl
1.10842]1.12389|1.13771|1.11720|1.08905(1.08353(1.09189(1.10231 1.04626 2.05877 |2.52238| BBSF (i B (g3 gl gy i
1.30206|1.28917]1.38975|1.28556 |1.18504|1.19422|1.18732|1.18940(1.09681|1.25406|1.17434| ~ ARBS &g ) i paaal
1.17048(1.13509(1.12747|1.11077]1.08075|1.06852(1.11236|1.08843|1.05879|1.57925(1.23070|  BSO el dy g i e
1.28819|1.27880|1.35633|1.24772|1.18741|1.15459(1.16513|1.12340(1.07896|1.32663|1.46280] BASY Y i) i paa
1.12905(1.13388(1.12931|1.10989(1.13991{1.14968|1.174201.14595(1.10313|1.60426|1.38573|  IBTF | Jagaill g jaill ,dgall i paad)
3.39853|3.02508)3.46078]5.09311|6.82179|6.74403|6.73830|7.08222(9.70175(1.31669(1.24240|  BBS dy ) gos (sl i s
3.84651|3.85299(2.995183.37507 |3.66742|4.53663|4.81390 |3.84254|4.24237|4.25070|3.56081| QNBS &g (gl b i paa
1.28069(1.31228(1.48521|1.26908|1.15168|1.15362(1.17889|1.20072|1.21484|1.16583(1.18378| BOJS dy e 01 ) i e
1.01134(1.03562(1.07405|1.07055|1.03463|1.07539(1.10801|1.13893|1.18584|1.52507 {1.38669|  SGB Ty &y gy
1.23046(1.36162 (1.65409|1.32609|1.20036|1.21685(1.18068|1.16849|1.32159|1.32507 {1.28669| SHRQ R
1.20692]1.25309|1.27955|1.17946|1.15025(1.11511{1.13941(1.14912(1.06894 |1.18871(1.12967|  FSBS iy gos lizasi b e

Siiga sl Jaaligpdl Jaa] =gl Jo
2021 12020 [ 2019 | 2018 | 2017 | 2016 {2015 | 2014 | 2013 | 2012 | 2011 i paall ja, i padl)
0.84125|0.885220.901610.902180.88977/0.87896]0.89510/0.91823]0.9229110.91584/0.90718| BBSF A i gruall g G e

0.63954/0.63321|0.81254|0.82955]0.77569]0.71955(0.77787|0.84385|0.83737]0.84223|0.84076] ~ ARBS &g g pd) iyl

0.75948(0.80489|0.819660.854350.880990.88694/0.90027{0.92528|0.93587]0.89899(0.91875|  BSO el &y g i paa

0.62334]0.72164|0.76509(0.77628|0.78198)0.73728|0.80146|0.84217|0.86611]0.85827|0.89016|  BASY Y i) iy

0.79741]0.85154|0.874700.88570{0.88193|0.88550{0.90099|0.877260.86981|0.85164(0.87264|  IBTF | Jasaidlg s jadll ,dsad) i yaaal

0.51427(0.60355(0.72033]0.705760.66943]0.71105(0.80366|0.85341{0.85172]0.85159/0.85880|  BBS gm0 sy ol paa
0.25998]0.25954|0.33387{0.29629(0.27267]0.22043|0.20773|0.26024(0.23572|0.23526|0.28084| QNBS Ay bl b i paa
0.75379{0.68362|0.78766|0.780830.76203|0.67331(0.78797(0.86829|0.86684|0.84825|0.83284|  BOJS g 0 ) i s
0.85776(0.84475|0.82561|0.98879]0.965610.93106(0.93410{0.96653|0.92990|0.90252|0.87802|  SGB il &y gt i s
0.65571]0.72114|0.82370{0.81271|0.73442]0.60456|0.75410{0.83309(0.82180|0.84697]0.85580| SHRQ Gl i yaa
0.73081]0.73706|0.84493]0.82855)0.79803|0.78152|0.84785|0.86938|0.89678)0.87765|0.87023|  FSBS g gt iz i pa

higasall JaalfAslll g gha  Juaal=Aslal) Ao

202112020 | 2019 2018 [ 2017 {2016 | 2015|2014 2013|2012 | 2011 =i padll ja, i padd)
0.15875|0.11478|0.09839]0.09782|0.11023|0.12104(0.10490|0.08177|0.07709|0.08416]0.09282| BBSF | omifll s guad) gy i para
0.37046)0.36679|0.18746|0.17045|0.22431|0.28045(0.22213|0.15615(0.16263|0.15777|0.15924|  ARBS dy g i pd) iyl
0.24052|0.19511{0.18034|0.14565|0.11901 |0.11306|0.09973|0.07472|0.06413|0.10101/0.08125|  BSO aellg &y paa
0.37666(0.27836(0.23491|0.22372|0.21802|0.26272(0.19854|0.15783|0.13389|0.14173|0.10984|  BASY Y i) pa
0.20259|0.14846(0.12530/0.11430|0.11807 |0.11450{0.09901|0.12274|0.13019{0.14836|0.12736|  IBTF | dasailly 3 ladll dgodl i el
0.48573|0.39645(0.27967|0.29424)0.33057 |0.28895|0.19634|0.14659|0.14828|0.14841|0.14120|  BBS &y g sl oy
0.74002|0.74046{0.66613|0.703710.72733|0.77957|0.79227(0.73976|0.76428|0.76474|1.24169]|  QNBS dy g (sibgl) il i paa
0.24621|0.31638|0.21234/0.21917|0.23797|0.32669(0.21203|0.13171{0.13316{0.15175/0.16716|  BOJS g g (3 ) iy
0.14224|0.15525(0.11551]0.011210.03439|0.06894|0.06590{0.03347|0.07010|0.09748|0.12198|  SGB il &g iy
0.34429)0.27886{0.17630(0.18729|0.26558|0.39544|0.24590|0.16691|0.178200.15303|0.14420|  SHRQ G Gy
0.26919|0.26294|0.15507|0.17145]0.20197 |0.21848(0.15215|0.13062|0.10322|0.12235|0.12977| ~ FSBS g g iz i pa
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gl (bl 35 Jan) =gildsl eaalfcpabband) 3t

2021 2020 12019 2018 | 2017 | 2016 [2015 {2014 [2013 | 2012 | 2011 |ui paadl) Ja di yadl

0.15339/0.13730/0.11916|0.11653|0.134730.14851|0.12706|0.09377]0.08782]0.09703{0.10986| BBSF | (il gigradl san cipas

0.60279/0.59683|0.243940.21486{0.30964|0.41481|0.30238|0.19611|0.20455|0.20048|0.20591|  ARBS A gt pl) i paal

0.33937/0.25739|0.23317)0.17732|0.14274|0.13409|0.11536|0.08332|0.06956|0.11427]0.09094|  BSO el &y g i yaa

0.65901|0.40312)0.31884|0.29937|0.29143|0.37385|0.27009|0.19675|0.16533|0.17830|0.13663| BASY Y i) Gy

0.27345(0.200200.16256|0.145360.158520.15921 |0.12979|0.15793]0.16595]0.18869(0.16892|  IBTF | Jasaillg s ladll (gl i paaad

1.07790/0.72164|0.456710.44163|0.51861|0.51070|0.27183|0.18300{0.20133|0.22996|0.17658|  BBS oy gms ashan s
2.98812|3.01766|2.12449|2.589872.893664.04580|4.43691|2.98541|3.56928(3.51512|2.72165| QNBS A (gibgd) b s
0.36496/0.51788)0.29518)0.30539(0.34121|0.50724|0.28054|0.15892|0.15919|0.19289]|0.21009] BOJS g (3 ) i paa
0.20472|0.19059(0.14359]0.01187(0.03728|0.07714{0.07389|0.03691|0.08087]0.13444(0.14614|  SGB iy A4 g e
0.57473|0.422800.23099|0.24201]0.37952]0.696890.34380|0.20540{0.22560{0.20013|0.18127|  SHRQ Al i yas

0.382400.372740.19175]0.22150{0.26544|0.29841{0.18849(0.15791|0.12124|0.14465|0.15550|  FSBS g gt iz iy
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