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O ABSTRACT 0O

This research aims at studying and analyzing the traditional liquidity measures
(Current ratio, quick ratio), and alternative liquidity measures (cash conversion cycle, the
ratio of net balance of fluid), in order to assess the information provided about the entity's
ability to repay short-term financial obligations from operating cash flows in a sample of
establishments listed in the stock of the Syrian Commission on Financial Markets. The
results of the comparative analysis and logistic regression showed that the alternative
measures are considered better than conventional measures, regarding the accuracy of the
information provided about the ability of an entity to repay short-term obligations. It was
found also that the traditional measures can indicate a good level of liquidity, according to
the traditional concept and in spite of the non-established ability to repay current liabilities
by operating cash flow, it was noted that the relative decline in the conversion of cash and
the relative rise in the ratio of net liquid balance cycle may be associated with a rise in the
proportion of operating cash flow to current liabilities.
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gpall Gl seiall Taliind a3 iay 1305 ¢1.78 dadh (1) desanall 3b cpn 8 1.57 &l & (4) depanddl
G oy Al a (4) degendll (8 OCF_CL ds of alad) e Alsadl 3 (g Ladl (4) desand) (b
goaly ISy yeday Las L Abiaal) dgail) il DA Ge JaY) sjnail Lol o o 5)06 e sLasdl ¢
Cllasgie of Lagf Jaadl cum caliinal 8 Agpd) (gsise o Bl Canl) Lgadis 3 VYA 3 (il
L Gficsanall Gn (Billy Al d s o JS5 Aaiie (& (1) Aesendd) (QR,CR) Zulill o)
cgsira i o ALl Dl aally (Bl

L)al) gl 1(2) Jssad

Q[N OCF_CL|CR| QR |[CCC| NLB | STD_R|TD_R
Lugd | 1.11*%* | 2.87|1.78| 40** | 0.21**| 0.23 0.27
L bl [ 1.07*%* | 1.7 | 1.18 | 26** | 0.18**| 0.22 0.22
5|15 Lugdl| 077 |2.05|164| 317 | 0.187 | 0.27 0.39
Ll 0.75 [1.63|137| 20 0.11 0.29 0.44
3|14 Lugdl| 023 |1.38]0.93|1156| 0.01 0.42 | 0.495
Ll 022 |0.84|068| 57 | 0.000 | 0.445 | 0.525
Lugdl| -021 287|157 230 | -0.01 | 0.245 | 0.32
R Ll | -0.15 [1.93]1.00| 210 | 0.01 0.19 0.37

gl Al il e aldie Yl Gall) sae) e Jsasl

L5 e 0.01 0.05 (s5iase die gsina ¥* ¢ ¥

o JI s am 40 il 3 (1) desenall  (Alseinl Agd)) Bl Jisad bys0 Jawgie of Jaadls
335 <0.01 (s5ime vie (i sanally Cpdans il G gsime Bills a5y 230 &l Cua (4) desend) (8 Ja i)
a8 (pland) sd L Agd) i) NLB Jsal) Jea) I Bl ana )l dla Lows hawsie o
e Gfie seaally Gplansiall (g gsime @ills (4)icsenddl al 0.01- & s (4 0.21 ded (1) degenall
o Aylaally Jondl o (1) de semall L) Agedly Al Aguual) o e 05 28L giblly <0.01 (g5
Lo siag STD_R JaY1 8ypmill 4y paal) G Jaws gie of JaaDlis LOCF_CL 4 0S5 Lo 55 (4) e sendll
(4) desead ae Apadlh (0.27 0.23) A & (1) desenddl TD_R AjlaaV) dpgadl dus
s J9 e genally Gl il gn gsine e Gl (U5 ¢(0.32 <0.25)

dogarall Jaugiag AN Ao ganall baugia Cp G Ligina N padd AV dogaral) B Jaugiall adll Ad)pal) * ¢ * G - L
Lsina ) a0 4d A Ao gaadl) (b Taasl sl A8l el Wl ((T) JLGS) ) aliul dlly it gt dpadll el
. Mann-Whitney Uiy Jaliia) e 080 &adlly dallly AV ciie ganall o 34D
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AU sl jlaady) Julas -3

ddiuatl) 48 Qs 1-3

fag dati ) Jeay s gl saly fay alll il (6) LD el etV e slae¥) &
Slo (Al hisally 4lae Al il ldsal) Al il 8)oke paail (aliiie 4ud galy g
@bt ol e y2a¥) OCF_CL A ey Jases o)l e e 58Y) OCF_CL Gy Clajial sl il
3y (1) desendd Jis Gl dua (GO,G1) S jste s (G) bl Lsid) Gl Jallys ol ded
desenall Jidi gd GO W ¢(fams sl (o SV ail) OCF_CL yuwiall Lt Gaiyal) ol (paucaiiy (1) el
((ar sV sl ol e el ail) OCF_CL yiall Lyt dumiiiall aill ety (0) 4ol 2l (2)
Aid) il DA e adiind A 48 Lot e Juass of SWH sl JladV ) DA e gl
daiiyal) aiill saall Suall (8 A8 du) GO Aty Gl (V) desendll Cijie maa JSG 3
5 z 3Ll 48T il il Lo A AU el & Cagll 38 3at Jaf (e ((OCF_CL awsil dimitidll nailly
Uspall G 4 S z3sall 8 (CR Jolaill daws 58 J3¥) z3sall & Jidl juod) .G ALE i
e Aladl Caagy @llyy (Al xS (NLB, CCC) gypuiall Slidl & Gl zigaill & (QR dayyudl
Cipisal 038 (e f Cua e urieS gl Ll sl Jlecayy A By J5Y) Gedsail
Ll Jisat 8y50 o) s A Al Aleil asadlly Jsal) pe Aglidl LI agadlly Jsal) ze
G Al Al e e 68 NLB il ana )l Jils G Wl il dlgud) o L b CCC
() 2 3 gaill) daly oz dgai A i) pial gad

(M3, M2, M1) 2D z3lall e zdsad J8 e gt Z8)) il mpey (3) &) Jsaal
S Tl (Sig) ziser U9 Lysindl (gginns (Mitdl i) il dgiiatl ) L Jsamll e
.Omnibus Tests of Model Coefficients sl

Al A0 il (3) o8 Jsand)

G Percentage :
G 0 1 Correct % (Sig)
0 24 6 80.0
M1 1 25 4 13.8
(CR) Overall 475 0.563
Percentage '
0 23 7 76.7
M2 1 15 | 14 48.3
0.104
(QR) Overall 62.7
Percentage '
0 25 5 83.3
M3 1 10 | 19 65.5
(NLB,CCC) Overall 4.6 0.000
Percentage '

gl Auhal il e daieYh Gl dlie) e Jsaal
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degend) Cajia o (32e 19) %65.5 of LDy (Gl desanall e lgtiiad &) phals JS5 Clajhe
Gpiatl) &) L o o pbla IS0 Wi & cyie 100 dlie mms JS0 Ldnas 5 (G1)

. 44 19+25
(Bali) sl 45050 Ageedl Aad) cyipal of in s (%746 = — = ——  caly § dllaal)

39 29430
OCF_CL juiall L daiipe o Lol 0 Gl V) desend) clyie Canat of Juadl IS5 gl
JsY) cpadsaill of 1Ml JOCF_CL uaiall Lyt Aumidie oaf Ll 0l GO 4l degenall Cilajiag
s bl zisall o g A o Il e (0.104 0.563) Lysindl Gsise &l Cus Cusine e Sl

.O.OILE;WM Qe gbhu

b gilly laliiuy)

ralalitiuy)

8)59) Aalls (Aapmd) Agpall Lo (Jlal) Ao) Dol gl Ganlie duhy ) Cad) 1aa ooa
bl dan e sLasall 58 e Leatii 3 Cilaglead) il @l (Jiladl apa )l gilia Ao (il Jysas
G Gadl 3 daad) clind) (e dne ol elldy Adginl Ll sl dawls Jal sjad 4l
A clabin,y) ) Galll Joag g oAy sl

oulid) e Juadl e Alad) el o AU sl iVl 35 Jilas <3l e o]
2V 5yl LN daw e slind) 5yuie o lpadi Al claglea) 38y (Bl Lo Al

vy (ol pseiall Cany Apall dia g ) a8 o oK Ll Gunlidl of Ll cpsi LS -2
Aol Apaal) il ddans Aghiiall apadd) daw e slind) 58 o e a2yl e

B Bl sl il G b el g LGV Bkl Jysal 8y50 (B ol G@liady] of Laagl =3
Adglrid) apadll ) dbail) daill el G 8 e )l 4ne 85

1 la gl

JaY) 5yl Loyl dblae e Lgys Sy Algpaal) cppuent 5L 51 gbiind Guw Lo ) ol
ihuagll e desane PA e

£ L) Lgma (3853 LAl Jagas 393 Aiaddiall cilyginall of (i Cun Akl Jysad 550 G- |
553 Ayl iy sisall ge A3laAL clldy OCF_CL Alglsiall ageadd) J) dbaiill Lol i)l dus b
LOCF_CL 4 b (aletil Lgna Gl A Gl Jysas

b LY s adlie o A5 Aalee B o Jlie¥) e Y1 ALl a8 clindl e cay=2
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