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0o ABSTRACT O

The study aimed to evaluate the asset quality of conventional Banks Listed in Damascus
Stock Market, and to study the impact of its asset quality on the market value of the shares
of these banks. The data collection of financial reports for conventional Banks Listed in
Damascus Stock Market during the period from 2016 to 2021. Panel data approach was
employed in order to analyze data. The results showed that conventional Banks Listed in
Damascus Stock Market have a good level of assets. And the asset quality (which it
measured by Loan Loss Provision) has a statistically significant negative effect on the
market value of the stock. The researcher believes that the reason behind the negative
effect is that a higher provision ratio means lower quality assets. To be concluded, that the
quality of assets of conventional Banks Listed in Damascus Stock Market has a statistically
significant on the market value of the stock.
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Lag el Cijlaall 2021-2016 <le Om aged) Llanl sl slasyl o (3) Jsaad)

CORP
Mean 565.0065
Median 465.7200
Maximum 1475.000
Minimum 100.0000
Std. Dev. 315.3119
Skewness 0.847644
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Adsndl Aad s V) JSE) jelays 2016 ale b galadly dyyee dly (ads ay 100.00 ded ol caly

rl sl (38 gl
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Al 7 agad i A laia) A (4) Jgsad)

Level Prob. * Statistic | sl g5 zasall Gl e
0.0008 49.1934 &b STOCK-PRICE agaill 38 ol dail
0.2219 26.7246 Jasa CRIDIT | :hguuil) pus
0.0050 42.7741 Jasa CRIDIT_2 ciliawaiall iy

E-Views10 galin o slaic¥l Lald) dae) (e jdaal)

de Glacadall iy agaldl 48 g0l dadll o JD 328400 H3a dgag ade ) AGL) G e JaaDlal)
sias ele U Bledl) Lo Wl g dpailly Lanslaie) (a5 cpliina oyl Jlly J9) (ssindl
NBNENASPRPRIE TN PE-KCPRSLEN

b Ladg cddylaia o 3gagy bl il are Alls GLESY oaphl) gl LA aadiy 1 pagdal) aajsdl) -
olaaY) =il

Aapal) cprial k) a3 gl LAY (5) Jgaad

CRIDIT_2 STOCK-PRICE
Jarque-Bera 3.9712 4.8938
Probability 0.1372 0.0517
Observations 66 66

E-Views10 galiy o slaic¥l Laldl dae) (a1 juaal)

OF Gy gmad S8 Olesi (oradad) gl Laaly Ldlay) 5 lalll) ol o Gladl Jpaad) (g Jaadl
Giat 35Sy 185 padaiall Liadll Judlad) z 3l 8 Legllay) oSy @l as <005 (e LS) AdlaaY) e
LU Ty e I Tl

Al A ode ] ) sSiall o piiall JA) (Sang Alaa & Jagpdl) aaan O GGa L Cag

g Alalially Sl jlaad) zilai -2

Aranall b ol z3sai a5 Ay il 26 (Panel Data) dgmhiall deill Judladl <l ()
PV s el Ji Aal (g lebadl aldie) 8 51al MASY Lgin £5)aall i s 480 sl A0
taanall LA lass) 2 3sas il (6) ady Jsanll gdal 1 Ananal) il jlasdl zigad -

Lapal) z dgall deanall Bl jlasd) g dgad Julad cilajia (6) Jgaadl

Variable Coefficient Std. Error t-Statistic Prob.
CRIDIT_2 -14.03833 2.621957 -5.354142 0.0000
C 880.7854 67.34309 13.07908 0.0000
R-squared 0.309354 F-statistic 28.66684
Adjusted R-squared 0.298562 Prob(F-statistic) 0.000001
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e (F-statistic) [Lia¥ Prob ias d3ie 3y lilas) Jb e zisall ol Giludl Joanll (e it
oaby Sa 4 Jsaall (e iy ANVA (e Fad e el L Cun 0,05 ANV (s5ie Ak
55 ) Jland & Jsa) s0sn pdsad AN 53 i ang 4l AW ALl A jall Jedy aaal) dpa dll

Aranall LA 73503 Crn %30.9 Ay
A B sl z3sal Lede Jseanl p A il (7) a8y Jsand) el ¢ ALY il jlasd) g dgad —

Lahal) gz dgadl Al Bl plasd) g dgad Julad cilajia (7) Jgaadl

Variable Coefficient Std. Error t—Statistic Prob.

CRIDIT_2 -14.91884 3.585792 -4.160543 0.0001

C 900.5916 87.03561 10.34739 0.0000

Adjusted R-squared 0.290137 F-statistic 3.415174
R-squared 0.410267 Prob(F-statistic) 0.001209

E-Views10 galiy o aldie¥l Lald) dae) ¢ 1 jsaall

ied go (F-statistic) ,Laay Prob ies aijie s Lilas) Jls z3sall ol @il Joaall oo i
sid) b sl P e g LS AV (55 dad o sl L@l Cun 0,05 YA (g5ine
gl AW ALad) Lpjdl) oy poall Anm by oSe (Ul dlas) AV 13 JEdl)
Al B 2300 e %4100 Ay 358 agul) Jland 8 Sl B35a e AN

bl lass) z3sall lgle Jpmall &5 il (8) A8y Jsandl sedah : Agilgdiadl cfdlil) jlasd) z3gad —
W PR |

Laal) g dgadl Ailgaiad) cpdlil) Jlasd) g dgad Jalad cilajia (8) Jsaadl

Variable Coefficient Std. Error t-Statistic Prab.
CRIDIT_2 -14.04406 2.644927 -5.309811 0.0000
C 880.9143 67.98487 12.95750 0.0000
R-squared 0.308724 F-statistic 28.58239
Adjusted R-squared 0.297923 Prob(F-statistic) 0.000001

E-Views10 palip o slaie¥l Lald) dae) (a1 jdaal)
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D L) aladid S deasal) @bl 2 3gas A3 clEl laasl z3sa op Alalill F jLEs) —
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L) gigall F 380 (9) Jsaal

Effects Test Statistic d.f. Prob.
Cross-section F 7.924034 (10,54) 0.0000
Cross—section Chi—square 40.425252 10 0.0000

E-Views10 galiy o aldie¥l Lald) dae) ¢ 1 jiaall

e Jal Prob ded ol usy 0.05 ANV (gsie dad oo (F-statistic) Laay Prob ded i)lie ae
Lllll Aadle SISV zagail) g Al Bl jlass) 3 ga ol AL ALl dpun dl) Jis @llyg AN (55ine G
DA e Aflgaiall 8l 2 3gats Al b lasil z 35 Gu dlalad) L5 :Hasuman jlad) —
:Hasuman las)

4l £ 3gail Hasuman jLadl (10) Jeaad)

Chi-Sq. Chi-Sq.
Test Summary Statistic df Prob.
Cross-section random 0.130536 1 0.7179

E-Views10 galiy o slieYl Lald) dae) ¢ 1 jraall

oo >STProb aed of ¢uss «0.05 ANVA (s Gad ae Prob (F-statistic) ,Laay sig ded 4)lie 2
Ll aDle SSY) zdsaill sa Alsdiall B lasdl 2 3sas ol AL anell dpajd Jis Gl AN 55 dad
clilll Aada JiSY) zigalll g dilgdal) el jlasd) zigal O G Laa griticd

Al gdial) i) 7 3gal daua (e (3R —4

ol A Ay LAY 8 mis oz dsall Cilkie (10 Ll asay AlKa) Q-STAT il el
PN JSAl LAY e A 3aly ¢ 15 Bl ssial A Juadl aas Al el el

asadll el 15 Tl ang rALA) Auladll Lz dsail) Bl S5 Ll ang Y radel) dua

Lupal gisail Q-Stat jLas) (11) Jssal

AC PAC Q-Stat Prob

1 0.142 0.142 1.4008 0.237
2 -0.143 -0.167 2.8361 0.242
3 0.121 0.177 3.8802 0.275
4 0.048 -0.031 4.0468 0.400
5 -0.233 -0.203 8.0374 0.154
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