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0o ABSTRACT O

This research aimed to examine the impact of ownership structure on real earning
management by the applying on a sample of (11) industrial Companies listed in Abu Dhabi
Stock Exchange in the period between 2017-2021. in order to measure ownership structure
the research use four variables, which are ownership concentration and government
ownership and institutional ownership and foreign ownership. the real earning
management was measured through one measure that constitutes a sum of three measures
which are abnormal cash flows from operations< abnormal production costs¢< abnormal
discretionary expenses. and to achieve the goal of this research, suitable hypotheses were
developed and tested using multiple linear regression.

The results of this study concluded that there is a negative significant effect of the
government ownership and the foreign ownership on the dependent variable real earning
management, which means that the increase of government and foreign ownership causes
to decrease of real earning management. also, this study found that there is no effect of the
ownership concentration and the institutional ownership on real earning management.

Keywords: Real earning management, Ownership concentration, Foreign ownership,
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(2502 201930 o) Jsa) Jeay radall Sple sl Gk e leuld & 1A aas

(2)dh) Jsaadl (4 manse 52 LS Clpiall Saas8 o

(2)6 dssad

B i) g5 i)
REM & agaall =LY 5yl
ocC Jiinia asld) S5
GO Jise LaaSall AL

IS Jiinsa EERARENA
FO Jtie L) gL
SIZE Ll i) aas
ROA Ll iy

Ealdl 3] o dsal
2021 ing 2017 e sle JSIy ind e S5 e 48,8 S i) ol 5 (3) Jpaad) apes

Gagl) Clpiia el @il (3)Jsea)

dogara | aler | Lk | lap | e Ol alay ) e | e b b 45,8 paad
il ob | s o $ly Claw) | Al | Aedl) | gldl) | cded) | sl

Loall | sl | Aedd) Claw) | culaud

s

-.188 | .050 | -.026 | -.038 | -.164 .058 078 | .004 | .002 | .101 | -207 | 2017 | .
-.054 | .066 | .062 | -.060 | -.119 127 059 | .054 | .067 | .046 | -.242 | 2018 E
-113 | .037 | -.069 | -.087 | -.081 077 .049 | .007 | .061 058 | -.134 | 2019 g;
-120 | .018 | .060 | -.129 | -.090 -.059 | -.033 | -.006 | .054 | -.087 | -.083 | 2020 Lf
-116 | .033 | .011 | -.055 .388 .039 107 | -.022 | .045 | .032 | -.060 | 2021 | =
61 .62 47 37 72 .49 .36 .48 67 .50 72| 2017
.61 .62 41 .40 .69 .49 .43 .49 .67 .50 72 | 2018 E
61 .60 42 30 .69 .48 .40 51 .67 .52 72| 2019 g
.56 .69 42 29 .70 .48 39 .55 .66 .57 72| 2020
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.63 69 | .42 .38 .88 .48 40 | .55 | .58 71 72| 2021
574 | 047 | 252 | .107 510 234 006 | .099 | .074 | .245 559 | 2017

570 | .047 | 252 | .100 510 234 006 | .098 | .074 | .245 559 | 2018 | §
570 | .050 | 252 | .094 510 234 006 | .098 | .073 | .232 559 | 2019 E
570 | .054 | 252 | .073 510 234 007 | .099 | .074 | .232 559 | 2020 E
666 | .054 | .252 | .050 883 234 001 | .090 | .073 | .232 559 | 2021 |
084 | .001 | .005 | .270 011 077 250 | .018 | .055 | .005 168 | 2017

.084 | .001 | .004 | .360 .008 013 .080 | .152 | .045 | .005 168 | 2018 E '
068 | .020 | .004 | .250 .008 013 080 | .161 | .029 | .001 168 | 2019 | =
610 | .016 | .041 | .240 .001 013 070 | .158 | .020 | .001 168 | 2020 | E
073 | .016 | .001 | .078 .002 013 .080 | .160 | .011 | .007 168 | 2021

184 | .007 | .090 | .650 210 234 390 | .380 | .591 | .429 273 | 2017

184 | .080 | .090 | .640 188 .343 477 | 395 | .588 | .429 273 | 2018 E
185 | .090 | .090 | .616 188 378 288 | .394 | .592 | .400 273 2019 E
240 | .630 | .100 | .607 223 378 270 | 397 | .594 | .400 273 | 2020 E
176 | .535 | .120 | .630 042 378 385 | .400 | .584 | .390 273 | 2021 |

Spss Alaayl galinll clada o alaisYl daldl dae) G Jyaal)

rasial) JlasiY) g dgal (Gadad Jag

B s GBew (B A Leliall A B Al ALY Bl e Sl dSa AT gl dal o
0o degene o G Cay laail zisal Gabi ead) J8 oSl camiall Jadll jlaad) Jilad i
b 2aial) Jladll sl 7 dsa aladiul Al 585 i bl e aiad o cang ) bl 5 Ja gyl
Pl LS Loyl o3a g e SSHI o5 Cu clgie uailly il dl) lsal

gyl sda e SSBI Sld) sl alasi) 5 o Bledl JSELLly Gl (udlady asdall £y Adadd)—]
sl ol (2) Jsall Jedays clmda lejg ghgn calibl) oy (1)JSall b Jaal) Joa Ll jlaml yelay Cum
sl Py ol Galas e Jas Aaladl Tyl e sty Lo sy ¢ LY b Lae Ui i ¥

MNormal P-P Plot of Regression Standardized Residual
Dependent Variable: REM
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Scatterplot
Dependent Variable: REM
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dagipe Jlaady) zdsal lhauayy A Aliieall el o ) dladd) el dgag yuds sdgladd) sl -2
seid) e ) clysidl e JS g2l V) aaan Lga ) Abladll dpaeill dgay g0 Ll L
On b 7153 asms are e SUI 2 Cus Al il clelee i 8 eladf gay Il il
O Gy 5 Tolerance ablul) Jaleas 5 e a5 ¥ o g 3lls VIF il st Jalew il DA
Jis ol Tolerance g of WS 5 e a5 ol clysiall apead VIF dad o (4) Jsandl sedns (0.1 e J&o Y
g V) zigar 8 AL Aliid) criall (py Agladl) Gl A agas ae e Jy e 0.1 o

L)
Ol il Jalaa JLOA il :(4)ad) Jgand)
Collinearity
Statistics
Model | Tolerance | VIF
(Constant)
oC 409 2.444
GO 314 3.182
IS .399 2.507
FO 561 1.782
SIZE 531 1.885
ROA .628 1.592
SPSSzualiy cilajia 38y caldl dae) Ga Jsaall
journal.tishreen.edu.sy Print ISSN: 2079-3073 , Online ISSN:2663-4295

479



Tishreen University Journal Eco. & Leg. Sciences Series ©2023 (3) 2l (45) alaall 43538l Lsbai@y) aslall L 88 daals s

) Jsasll s echiall C lalas dysine o il G SN BLEY) d5as fins 1S3 BalgN1-3
(a5l Durbin-Watson jlaal s e 03 Lyl asag ade (e ST 2 Cim L A880 e cilaliniad
o) Jsaall el Cum catlisinn (S (3 W LY OIS 2 e sl WIS 0 oo Ji 514 e Y
chuiall e S Bl sy st e Ju b sas 1.982 ali Durbin—-Watson 4. o (5)

el Cm IR LGN LR (5) 4, Jsaad

Model | Durbin-Watson
1 1.982

SPSS galiy cilajia aladduly Galll dae) Ga Jgsal)

scipiiall Lbiagl) cile Laay)

el Agiasll Glebany) ehal & caamial) adll jlaad¥) Jalail Liadles clld) ada (e SE ey
(Apbnad) lahaiV - Lybuall Cllas siall-dill pan) Lgasl) cilelasy) (6)ad) Jsanll mas Cu Al
~Hpgall ASLal-ie Sal) LA 5S5) Akl chially (dsl Z LY Bly) L) il el
Clelany) Jsaa P e sedays (Ul o Blall-aSal aas) ddaliall clpially (L) 4L
0.388 (i sy Jawssiall 1385 ~0.010 &y (Rsisd) L)Y 5yl) al) jiall bl Jasssiall b dga gl
Tugia @l Ly %29 5 %88 o zolis usidll 15 %55 on GSL S5 lawgia aliy —0.242
%34 M iy 28 Lyssal) LY Jansgio W %0.1 5 %88 G 755 o siall 135 %25 e sSall AL
Op sl Tawgidl 1345 %8 s iy 28 LpiaY) ASL) Jaugic Wl %0.7 5 %65 o sy Jawssiall 1ag
.%0.1 5 %61

Gl cyiial Lbuagl) clelasy) (6)ad) Jsaad)

Descriptive Statistics

N Minimum Maximum Mean Std. Deviation
REM - -
551 .24289039800000 -388495973000000 .01081732120000 101905345964
0 971
00 0
ocC 55 .29000000 .87840000 .5528363636 13193346719
GO 55 .00100000 .88300000 .2515360000 .22140990038
IS 55 .00700000 .65000000 3389927273 18107636496
FO 55 .00100000 .61000000 .0838745455 11234802281
SIZE 55 19.6291853 23.2134626 20.986361576 9304119397
ROA 55 -.29789 .11988 -.0065518 .07150795
ValidN =
(listwise)

SPSS zaliy cilasia aliiialy cald) 03) (e Jaad)
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seprial) Cm kel V) A3Ma) Afa

Al Lls)) ADle s bl cupelily ey Lealadls il o LYY cBlelaa (7)ady dsaall el
AN gy dpasSall AL Jindl yuial oms dial LY 8l all) sial o (—.665-) Ay
Laas) 2LV el gu ((—2302= sl Adausieg e Ll)) ADle dgas ek WS 0.05 (e sl
(—-334=") 358l danssias Al Lalihy) ABe angiy <0.05 (e J8 ANV (5imars ASLY 855 Jinall yuially
Do aag opn A 0.05 e sl AV (grinary Ain) LS Jadl uially dddal) =LY ) o
e S (0-3)AY 2 (ssinas Al KW g Aidall Z LY 51 g ((145)Ahmcas duase L))

.0.05
uagl) e G BLEY) Blalas (7)) Jsaad
REM oC GO IS FO
REM Pearson Correlation 1 -302-" | -.665-" 145 -.334-
Sig. (2-tailed) .029 .000 305 016
N 55 55 55 55 55

SPSS galiy claia juaal

AR clafal) il aa Lgidylia g Giad) ciluad LA il
%76.1 ilo s Ll dalae dad o (8)ah) Jsaadl DA (e gdiys 2axiall sVl 7 3sad (3l
dad Jaw sAlly zdsaill dgpondil) 508l judy a5 (Adjusted R Square) masadll saaill Jalas ) laillg
ol el 8 Alalall sl e %52.3 e Uil clysid) o J) el W (0,523)
(8)pds Jyaad)
Model Summary®
Std. Error of the

Model R R Square | Adjusted R Square Estimate
1 .761° .580 523 .059401365139064

a. Predictors: (Constant), ROA, IS, OC, SIZE, FO, GO
b. Dependent Variable: REM

Durbin-Watson
1.982

SPSS laay malipll cilajia @ jdaall

Foaed b (9)d) Jsaall )laat¥) zisany galall ANOVA (plall Jias Jsan DA (e el WS
DY) ziges dgiee o Ju L 0.05 digine (g5iun (e sl 525 0.000 AN gsiars (10.336) sl
PR \Cuﬁ\zj\a‘\ AUl ) e gyt Al L daias i) clysnd) of
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DY) zagal Ladla (e Sl ) Gl il £(9) ad) Jgand)

ANOVA?
Sum of
Model Squares df Mean Square F Sig.
1 Regression 219 6 .036 10.336 .000°
Residual 159 45 .004
Total 378 51

SPSS ilaay galinll cilada 1 juaall

(10)4) Jsial) (Alitall cfpiiall cBlalaall Jsan o slaie¥) o3 ciluadl) LY

Alitinal) clpisial) cBalaa :(10)ad; Jgaal

Unstandardized Standardized
Coefficients Coefficients

Model B Std. Error Beta t Sig.

1 (Constant) 334 289 1.154 .255
ocC -.078- 102 -.115- -.761- 451
GO -.264- 076 -598-( -3.469- .001
IS .007 073 015 .099 921
FO -.366- 126 -374- -2.901- .006
SIZE -.011- 013 -.106- -.801- 428
ROA .012 144 011 .087 931

SPSS gualiy ilasda aliiuly Ealdl das) e Jgaad)

Lelall clall B Aasal) LY 5 o Astall S Ldlan) A¥a 93 A aag A Luadl -
A 3B B s s A Aayaal)

ST 451 AN sisars =078 & (OC) A€l 385 il Jales dad b (10) &8y Jsandl (e el
o ALl S Adlaa) AN 53 A aag Y (gl paad) dpmd il Abal) Bpca il iy Jlls 0.05 e
Al 3h30 b sl B & Al Ao liall N 8 sl LY 5yl

alsal) B Aadal) LY 50 o duagsall Aslall dglas) AV g3 A aag cASEN L@y -
) (38 o sl (3 (B il

001 AN sy —.264— 4 (GO) dpesSall AL sl Jolea dad b (10)ady dsand) o el
) e ApesSall RSl Aflian) AN 53 S aag ol Albad) dua il Ji Sy 0.05 dysies o il
Al GO b s B 8 Aasaall dyeliall S 8 Agal) # L)Y
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Lelial) alsal) B Aadal) # LY 500 o el Aslall dlaas) A1 93 A1 angy :ARIAY dudd) —
Al G B sl Bge (B Aaurall
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Agaal) F LY s A

s G 8 Al Leluall Al 8 3adal ALY 5l 8 Aal) Al uSe gyine ST aap=2
(Shayan-Nia et al., iul; (Han et al., 2022) (e JS dubp g GES oy lld) GO b
Agaal) ~ LV 8y 8 diaY) ASL e gina T a0 2017)

AN b ol e (B Aaad) delial) GISEN 8 Adda)) ALY 5 b ASW S B aag V-3
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