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0 ABSTRACT O

This study aimed at analyzing the impact of some types of financial risks on financial
performance with its indicators based on accounting profit(return on assets, return on
equity), in order to determine the size of the risks that banks are likely to be exposed,
which included all banks listed on the Damascus Stock Exchange., and relied on the
descriptive, analytical and standard approach for the time period extending from 2010 to
2020, and the researcher concluded To a set of results, the most important of which are the
following: That there is an effect of credit risk on the financial performance with its
indicators (return on assets, return on equity), and there is also an effect of interest rate risk
on financial performance with the return on assets index only, while there is no effect of
interest rate risk on financial performance with the return on equity index Therefore, the
researcher presented a set of recommendations, the most important of which are: Giving
greater importance to analyzing financial risks because of its impact on financial
performance based on the results of the study, as well as increasing focus on studying the
impact of factors and variables that are likely to affect financial performance that are not
studied in the research, due to its importance to the survival and continuation of the work
of banks.
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(sl s e ddlal) (Jaa) Ao ailal)) ;@ Aaglil) ) atal) .
Aaglil) e piially Aliioal) psial) (1-3) Jaad)

cri-risk iyl Hhlie
int_risk Bl e jhalaa
Roa Jsa¥) e ailal)
Roe AL Ggia e ailall
Laldl dlae) (e 1 Haadll
ROE ROA INT RISK | CRI RISK
16.88908 | 4.476878 | 1.402103 0.246729 Mean
7.795539 | 0.919101 1.05 0.21 Median
80.50061 | 48.2114 9.19 0.6 Maximum
-42.808 -12.5783 0.7 0.01 Minimum
23.45336 | 9.015637 | 1.228166 0.124209 Std. Dev.
107 107 107 107 Observations

L 0.01

raad bl Jgaal) (e

dad jruals 0.12 glre Cihaily 0.24 gsbay olual) aaugic :(CRI_RISK) sie -

0.6 1ad LS

S Wi 0.7 G aaly 1.228 (5)lne il 1.402 (g5l buad) adanisia :(INT_RISK) e =

9.19 4.3
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42.808 dad yrualy 23.45336 (ke Cihaily 16.88908 (55l olual) alavisic :(ROE) e —
80.50061 i i L

~iaf  jualy 9.015637 lme Gilaily 4.476878 (gl luall ahugie ((ROA) e -
48.2114 iag LSl Linu]2.5783

raalal) AphEa) Chlaal asi il lead & JLEY) ale (e g 3gms Jaadls

Syl i piial Liiad Gl AR5 Al

: (CRI_RISK) dluda dyfyitics) dualpd

Panel unit root test: Summary
Series: CRI_RISK
Date: 12/17/22 Time: 18:25
Sample: 2010 2021
Exogenous variables: Individual effects
User-specified lags: 1
Newey-West automatic bandwidth selection and Bartlett kernel

Cross-
Obs sections Prob.** Statistic Method
Null: Unit root (assumes common unit root process)
107 11 0.0000 -15.5560  Levin, Lin & Chu t*

Null: Unit root (assumes individual unit root process)
Im, Pesaran and Shin W-

107 11 0.0000 -7.91443 stat
107 11 0.0000 95.3875 ADF - Fisher Chi-square
119 11 0.2438 26.1852 PP - Fisher Chi-square

** Probabilities for Fisher tests are computed using an asymptotic
Chi
-square distribution. All other tests assume asymptotic normality.

0.05 (= 8 P-value ad led cuals Judladl ) sSs Aalall dag )Y @l )WY e 3 o dsaall oo
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V) Dol ne i)y gl i aladid w3 iyl L Al

Decision in level 5%

Prob

T statistic

Method

Breitung t-stat

Im, Pesaran and
Shin W-stat

0.0008

49.0426

ADF - Fisher Chi-
square

59.5531

PP - Fisher Chi-
sguare

exogenous variable

Variables

STAIONARY

-15.6114

Levin, Lin&Chu t*

0.0003

-3.39209

Breitung t-stat

-4.95461

Im, Pesaran and
Shin W-stat

0.0002

52.8394

ADF - Fisher Chi-
square

0.0183

38.0033

PP - Fisher Chi-
square

Breitung t-stat

0.1321

-1.11669

Im, Pesaran and
Shin W-stat

0.0581

33.2791

ADF - Fisher Chi-
square

0.0048

42.9373

PP - Fisher Chi-
square

intercept&trend

INT_RISK

STAIONARY

0.0057

-2.53062

Levin, Lin&Chu t*

Breitung t-stat

Im, Pesaran and
Shin W-stat

0.2491

26.0597

ADF - Fisher Chi-
square

0.0004

50.9272

PP - Fisher Chi-
square

NOintercept&NOtrend

ROA

STAIONARY

0.0001

-3.85797

Levin, Lin&Chu t*

Breitung t-stat

Im, Pesaran and
Shin W-stat

0.0271

36.4629

ADF - Fisher Chi-
square

NOintercept&NOtrend

ROE
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PP - Fisher Chi-
square
Breitung t-stat
Im, Pesaran and
Shin W-stat
ADF - Fisher Chi-
square
PP - Fisher Chi-
square
Breitung t-stat
Im, Pesaran and
Shin W-stat

ADF - Fisher Chi-
square

PP - Fisher Chi-
square

0.0088 40.7775

0.0031 23.2301

0.0001 31.4636

0.0345 -1.81838

0.0131 33.8648

0 71.0375

Oe oy o oY) Aapall (e lig il sl die Al il HLEAY) i sy Gilall Jsaal
O Cun gsind) e TSl Ay lemen Rugyad) @bl saagll i dsag i a8 Ca ool Jpanl
Sl lyiially ((HO) adall dump i elldyg dadtivaal) culaal) calef cllaay) xie (P-value<0.05)
1(0) ssinal) e
fshs ) il slae (g g sl DG aladiul ay Ael Apedaiall bl il
:(PRM) Pooled Regression Model gaaall jlasi¥) 7354 .
:(FEM) Fixed Effects Model &l ;Y1 =35a .

:(REM) Random Effects Model dglsiall ;i) 35

Olawssa lasly ¢ Restricted—f jlaal (oyylia) e alaie¥) o Aadle Y z3saill ayaa]
sk jdl) Lad)
ol o ) ahdsa JW) ol o glaiy) jllad ddlas) ANa 53 B aas Vi) Al
AN Jae Gijlaall 8 (ASL Gsin e ailall (Jpal) e dilall) lal

MODEL2 (roe) MODEL1 (roa)

REM FEM PRM REM FEM PRM
30.51094 | 33.18714 | 30.51094 | 10.37069 | 9.647554 | 10.67649 | Coefficient
4.626631 | 5.544601 | 4.593771 | 1.845214 | 1.935899 | 1.662189 | Std. Error
6.594636 | 5.985488 | 6.641808 | 5.620317 | 4.983501 | 6.423146 | t-Statistic ¢

0 0 0 0 0 0 Prob.

-55.7506 | -66.0467 | -55.7506 | -22.9467 | -20.2387 | -24.1973 | Coefficient
16.03183 | 19.88015 | 15.91797 | 6.093282 | 6.94116 | 5.759686 | Std. Error

-3.4775 | -3.32225 | -3.50237 | -3.76591 | -2.91575 | -4.20114 | t-Statistic CRIRISK
0.0007 0.0012 0.0006 0.0003 0.0042 0 Prob.

journal.tishreen.edu.sy

Print ISSN: 2079-3073 , Online ISSN:2663-4295

217




Tishreen University Journal Eco. & Leg. Sciences Series ©2023 (4) 2l (45) alaall 43538l Lbai@Y) aslall . 88 daals s

0.086833 | 0.145527 | 0.086833 | 9.93E-02 | 0.233593 | 0.120352 R-squared
0.079754 | 0.066542 | 0.079754 | 0.092267 | 0.162749 | 0.113533 Adjusted R-squared
22.84575 | 23.00916 | 22.84575 | 8.024624 | 8.033656 | 8.266402 S.E. of regression
63001.17 | 67328.73 7680.215 | 8815.008 Sum squared resid
-590.39 | -594.741 452 5449 | 4615713 Log likelihood
12.26661 | 1.842463 | 12.26661 | 14.21399 | 3.297269 | 17.6496 F-statistic
0.000634 | 0.054162 | 0.000634 | 0.000247 | 0.000563 | 0.000049 Prob(F-statistic)
0.817411 1.758288 Statistic
10,119 10,119 af, | Restoted:
0.6125 0.0757 Prob.
0.76707 0.663578 Sc,:tzlt;sst?c
1 1 Chi-Sq. d.f. Ha;*;'? o
0.3811 0.4153 Prob.

ey Gl dud) A8 3l e Laldl Coadiel (sgindl vie e Aliiadly ol clysidl o Ly
V) (A daase

Al Y 23 st cpanall JlasV) g 3gad) LA Jlaady) z3la 385 sl i e Gl Jpaall sy
JS e olaii) lalae T gl Jeaall Gus - lawsa Jlisls Restricted—f laaly (alsdall SEY) 7350
fob Lo Adaadle Sy ASL Ggia e silal) 5 Jsal) o 2l

Daadl z3sa e ST QB ganal) JEY) z3sa3 o ix 135 0.05 e ST Restricted—f i.3 -
el BV zhsar 33 HT A all colill) il il alie)

Slo dilal) 5 Jea) e dilall g AUl (0 JS10.05 (e Jil F-statistic 4alall Prob i ) -
Ao R2 waail) Jelaa G oy el 13 vie Tilaal) dage Abadl of o Jy 1y AL Ggia
Dhlie 8 sl spudy (Jsad) o diladl) flil) jundl 8 dalall ) e %12.03 of f 0.120352
0.05 e J8 iy halie juxias dalaldl Prob iad of LS . lgbaaa) Jla il 13y olaiiy)

Blall) ol il 8 Jualadl el (e %8.00 of f 0.08 &l R2 yasill Jalea G o LS -
ey alsll Prob ded of LS lalaal Jly sl 1aay olaiiy) hlie b il opdy (ASL) 35is e
0.05 oo J8 plaiiy) halaa

Slo olaiiy) hlaal Aglas) AN 5 S aae V' Js ) dgua il Gl Aal) sl e ply -
Cpladll 8 (RS Gsia o sl (Jsal) o silall) cslad) mpll o L) 4ihdise Sl £15))
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wlpisa Sl o) e (bt Jhlad dflaa) ANs 50 5 g " Ja 1 Bacaydl) Ji WD) Jas
AbA) Jae Cijladll 8 (ASLD) Ggia e ailal) (Jpa) e silall) aslad) )l e dyiadl)

coll e L) ahiine Il oY) e sl e Sl dglas) AV 53 5 ang V80N Luddl
AN Jae Gijlaall b (ASL Gsin e ailall (Jpuad) e ailall) ulsal

((roe 2MODEL  (roa) IMODEL

REM FEM PRM REM FEM PRM

13.50427 11.16406 13.50427 0.18401 1.504732 0.18401 Coefficient C

3.246343 6.30974 3.225369 1.120062 2.177004 1.10916Std. Error

4.159842 1.769337 4.186893 0.164286 0.691194 0.165901 t-Statistic

0.0001 0.0794 0.0001 0.8698 0.4908 0.8685 Prob.

1.945268 3.672027 1.945268 3.213191 2.23868 3.213191 Coefficient INT_RISK

1.838586 4.395273 1.826707 0.634354 1.516469 0.628179Std. Error

1.058024 0.835449 1.064904 5.065297 1.476245 5.115086 t-Statistic

0.292  0.4051 0.2889 0 0.1425 0 Prob.

0.008648 0.072965 0.008648 01E-1.68 0.216397 0.167542 R-squared

0.001022 0.01201- 0.001022 0.161139 0.144567 0.161139Adjusted R-squared

23.75236 23.90682 23.75236 8.168109 8.248398 8.168109 S.E. of regression

68584.33 73342.72 8164.328 8673.341 Sum squared resid

599.999- 604.426- 459.5319- 463.5236- Log likelihood

1.134021 0.858638 1.134021 26.16411 3.012614 26.16411F-statistic

0.288893 0.58249 0.288893 0.000001 0.001407 0.000001  Prob(F-statistic)

0.83256 0.748152 Statistic Restricted-F
10,120 10,120 df.
0.5982 0.6779 Prob.
0.187081 0.500546 Chi-Sq. Statistic Hausman test
1 1 Chi-Sq. d.f.
0.6654 0.4793 Prob.

oty Gl Al ASL) 23l e Laldl Cadiel sgind) e 3 Aliidly ol il of Ly
:‘é_“&\ PR ENEW

AR BV z 3l cpana) sV 2 3gal) AN i) z3la 38y laad¥) il e Gilad) Janl) gy
Slo 33l e Hhlie B il Jeaall (s - lewss Lials Restricted—f laals (3lsdadl HEY) #3508
tal Lo Adandle (Says ASL Ggia e dilall 5 Jsad) e silall e S

Daal zisal e SST D ganal) JEY) z3sa3 of i 185 0.05 e ST Restricted—f i -
LA gall

el Y 2 3san g TH Loca ill calill) Jlast i sldie)

O Gle dy e Jea) e diladl g il 0.05 (e Ji F-statistic Zalall Prob g ) -
53 e %16.75 of (1 0.1675 s 2R waaill Jalas G oy e(sinndl) 138 tic Lilaal daga Aaladl
LS L Llas) 1y il aag 50500 jeu Hlalie b il opudy (Jsal) e dlall) Ll il b Jualsl)
0.05 e J8 325 jau lalie ey dalall Prob dad o
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Slo day 1 AL g o silal) ae 4Dl 0.05 (e ST Fstatistic 2alall Prob dud o -
csiaall 138 dic Liliaa) dege e Alaledl)

sl e hladd Aflias) ANs 2 ST aan V" U5 Al Gl kb Al ) e Sl -
Jaiis AubA Jae Cijlad) b (s e alall) alad) =l e disal) ailise J oY) e
el e Al aihiney Il oY) e 528l e lalaad d5las) AN 3 s JsE ) du )
b Jae Cijladll 8 (5] o dilall) aladll

Gluagl) 5 claliuy)

rlalisiuy)

emladll mpll e dnull iz JW oY1 e gla¥) kil dflas) ANS 53 f g -
Al (3500 (Biad Gams & Aapaall Cijlaali(ASla) Bsia o dilal) (Jpal) e ilall)

el e A abdse JW el e saldll jen Hhlaal Aglas) AN 0 Gy -2
ALl AU (i) Bws (b Anpadl Cijlaall (Jsal) o silall) awsladl)

ol oAl ahdne Jl) oY) e sl e Sl dglas) AN 50 B aag Y -3
AL Gl Bed (gms b Aapaal) Coliaall (ASL Ggia o dilall) osuladl)

tluagil)

O Al il el Wl W oY) e 5 Al W Al lladl sl ST Al g lac) .1
L sl DA e cllyg diliaa) Jo I ol cydine (mey e bl Ay i Gl il
Agllas dadde Cullud aladinls GISQY) 5 el

gy sl W eI e S ol Qainad) (e ) csially Jalsall 5 Qilail Al sl 2
clad) Jae haiuls sl o 5aY) daal alldy Eagl

palall 4
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