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0o ABSTRACT O

This study examines the impact of COVID19 on Arab Financial markets performance
measured by daily closing prices.

The data was gathered from various formal sources such as over the period 1/43/2020 to
9/3/2021.

The results showrd significantly positive impact of number of confirmef cases on market
performance of Saudi Arabia, United Arab of Emirates and Egypt where as the impact is
less significant for Oman and Jordan.
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Coefficients
B Std. Error Beta

1 (Constant) | 6532.606 40.600 160.900 .000
Accidents .006 .000 .924 38.529 .000

a. Dependent Variable: Price
slis & bl aal aag Augnall 8580 DA BDleY) san S il e %85.4 ol (2) o) dsaall o
gt e oAl e ) e Leld AE0D Dl W ey )8
fli sl Sig. dads (1484.465 ilo A F dad o cpo gl (8 z35ail 138 dysiee Hlid) pady L U
Alls Llas) Jla z3sall 138 of e Jay 1385 ¢(0.05) samall ANAN (s5ise dad (0 Ji a5 0.000
(Ho: @ = 0 _iuall dy5bun (ugyaall zigaill clales oy B 73 5aill 13gr Lalal) adell dpiajs (b (Ko
(sl i) e Lgina is zdsalll oda & ) el of G ((Ho: @i # 0) dladl 4l Jsd,
138 O Lalae dad (asady Wl LH1 Ludajdl) Jod Koy adles  ghall ol ¥ z3saill 038 allaae Gl Jullys
+(0.05) 2aaall AV (s5ine die Aysine cOLlaall 028 ad b cu (3) &) dsaad) Glé gz dsal

Al pas L (2)
Model Summary(4) aé, Jsad
Model R R Square | Adjusted R Square F Sig.
1 873 762 760 651.729 .000
Coefficients(5) ad, Jsaad)
Model Unstandardized Coefficients | Standardized T Sig.
Coefficients
B Std. Error Beta

(Constant) 507.959 4.025 126.209 .000
Accidents .001 .000 873 25.529 .000

a. Dependent Variable: Price

slis o8 lla) aaal ga s g yad) 5580 DA DY) jrw b il 50 %76.2 G (4) M) Jsad) o
gt e (oAl cbaie ) aai Leld 480D Zadll W by S
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0.000 &5 Sig. dads 651.729 &li Al F dad ol cnb i) s z3saill 138 dysiea Hlia) pady L W
o=y (S s clilaal JIs z3sall 138 o e Jy 13a5 ¢(0.05) aaad) AV (ggine Aad (e JiT 2y
Jsds (Hot @i = 0 Leall dyglue Guspaall zosatll clebea ol ABEN) 7 35aill 13 daldll aael) Gy
OB Wl (il i) e Gsina i z3sall o2 8 alil) sidl of sF o(Hot @ # 0) Aladl dun il
Oz dsatll 138 CDleles Gad (asady W H2 dpdadll Jod (S ales ¢ auall (g5l Y z3sall 028 allae

A(0.05) 2aaal) AVAl (s5inn vie Dysine O Lebaall 038 ad b G (5) ) Jsaad)

2t Y B — (23 (B 9m) Baaial) A ) clay) Ao (3)
Model Summary(6) ad, Jsa
Model R R Square Adjusted R Square F Sig.
R A .843 710 .709 626.492 .000
b ol Gsu| 9457 894 893 2151.884 .000
o @suCoefficients?(7) a2y Jgaad
Model Unstandardized Coefficients | Standardized T Sig.
Coefficients
B Std. Error Beta
(Constant) | 1994.081 13.303 149.901 .000
Accidents .002 .000 .843 25.030 .000
a. Dependent Variable: Price
B s @ suCoefficients?(8) ad, Jsaall
Model Unstandardized Coefficients | Standardized T Sig.
Coefficients
B Std. Error Beta
(Constant) | 4064.697 16.654 244.063 .000
Accidents .005 .000 945 46.388 .000

a. Dependent Variable: Price
S B sl Gsms o o pan BEY) e b il 0e %8945 %71 b (6) & Jsaall o
g elis & alila) and aa i g paall syl DA il
G G b 626,492 io Al Foded ol oo sl gl sl 1 Agsiee los) Gady Led U
anall AN (sise dad (e S8 g Cppudl UGS 3 0.000 &ls Sig. dads ¢l sl 35w 4 2151.884
O lalra ol ALY aanl) g jd (b oSy Sy cdiban) ANS 53 Cpadsalll of e du 3ag ¢(0.05)
&l sl o f (Hot @i # 0) bl dajdll Jsds (Hot @i = 0 Ldwall dysbun (s paall z3gal
H3 Lozl Jd ol ailes ¢ sanall (golas ¥ allaadl ol Ity ¢Jtindl uiall e Tisina it cndsail
o8 b chedas (8) s (7) o) culsaad) (b cmadpaill (& D lalaal) dad (ageady Ll Ofged) (2 H4
.(0.05) 23sall AVl (gine die Lygine D lalaall o2
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dgadlgd) 400y Astladl) (4)
Model Summary(9) s Jsd
Model | R R Square |Adjusted R Square F Sig.
1 532 283 279 85.457 .000
Coefficients?(10) ad, J g
Model Unstandardized Coefficients | Standardized T Sig.
Coefficients
B Std. Error Beta
(Constant) | 1597.892 5.494 290.862 .000
Accidents .000 .000 532 9.244 .000

a. Dependent Variable: Price

P GA QL\LA\;“ 2=} ca‘):\ Z\.u_i)dd\ “S_)'.’\SS\ i é‘).c:}[\ P ‘53 ol opa %28.3 UL (9) eé) Jsandl pm
iad e il a5 0.000 &5 Sig. dads 85.457 ai 4l F dad (s<0 dglias) AV @b Ly clig)S
paall A (i Say Ml Lilaa) Jlo zaseall 1a o e Jy 13ay ¢(0.05) 2aaall ANAN (ggise
O s cJiiall uidl e Usina sy zasall e b aill el ol Jsilly oz dsaill 1 dalsl)
Oz 3saill 138 CDlelrs Gad (asaady W LH5 Lpladll Jod (S ey tuall (g5l Y zdsall 038 allee
(0.05) sanall ANV (5 5ine dic Fygina O alaal) 230 ad (b o (10) a8y Jsanll

(e 35u) tolee bl (5)

Model Summary(11) A, J sl

Model R | R Square | Adjusted R Square F Sig.
1 .249 062 .058 16.635 .000
Coefficients®(12) ad, Jgaad)
Model Unstandardized Coefficients | Standardized T Sig.
Coefficients
B Std. Error Beta

(Constant) | 3555.014 12.169 292.138 .000
Accidents .001 .000 249 4.079 .000

a. Dependent Variable: Price

sy & llay) sl aagi A yaall sl P BDeY) e & il 50 %6.2 oL (11) & Jsaall s

iad e il a5 0.000 &5 Sig. dads (16.635 o 4l F dad s<) dflas) ANs @l Ly clig)sS

paall A (i) (Say Ml Lilaa) Jlo zasall 1 o e Jy 13ay ¢(0.05) 2aaall AN (g5ise

OB Ml cJid) idl o Usina i zisadl 13 3 ol usidl b Jailly g patl 1ag dalal

Oz 3saill 138 CDlales Gad asaady W L HE dpadll Jod (S ey auall (g5l ¥ z3sall 028 alles
.(0.05) 2aadll ANV (5 5ina die dygine O alaall 038 b ol cpy (12) 4y Jsaal)
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t@luagilly claliiiuy)

ralaliiiay)

A clabnay) ) duall sda clia s

o Lanb el aey 1385 (b€ dadla e V) 550 DA G ynad) 3l elal alaasl Jaady .1
Gl Cpnd g b colall) el G Laas dplaidy) ddail) B e 258 G Joal aliea of loe)
Oe el of lie] o caigalse caudlils Gyl mants e Ll et & of s jaS sk oaie 3305 o 1Y)
Aaslal) @l cile ) dgalse cloilinee (el gat 4ai cidal (daadlly daally doe liall cile Uadlls ccle Uadl)
Leagnd s o by daliy) lblee o Ll (Sl 631 LY

Gitiy caguall Adpud) Aaiill & Ll aaal (gl Al agns tAaghaall Ll sl gl Gus 2
Mazor et ¢(2021) Utomo and Hanggraent ¢(2021) Anh and Gan ¢ JS 4 m50 ae Al o3
Ashraf €2020) Topcu and Gulal du) e JS dnii ae dagill 228 Calids s 4 ¢(2021) al,
.(2020) Al-Awadbhi et al., ¢(2020) Ashraf ¢(2020) Harjoto ¢(2020)

3sa 5 ekl A (2020) Topeu and Gulal duds dais oo dgdlall duhall dags GRS aa 3
gagaadls ¢ pan o IS AL GBll) 8 Auledl) LY e 8 il Aulie Uy )€ dailal uSe il
Al 8yl 558 Jii ¢2020 Gt 30 I3 10 (pe siaally cduyall ke 0 a5l o ) cblaY)y ki
Gl Agalse (pl wasdy il s pa S cledon Jad 5y ) Gl Al B Al Gl a0
Qi el e blay) (al @3 a1 celld i sae Lsall 4l (g Lo JS ) e cul€)al) olls cilee dadlal)
e el e Jully el

talbuagll)

s 8 e Olemally AT 5 ) Al5a) Clehal) laally 33V ae duhl) el sole) 1

Jsall (g gomsl Anilal) oda cilie |l Lgilaiasd ey € 0 Jsal) (p 45l Gl sl oSadl (e 2
Ggynd) A e dlly il da e o5 ,4Y)

Al s 8 Al Aagull sl aalS L laaY) A gsadl e 32T ae Auhall el sale] 3
IS (Sati 38 Al gpanal) 030 QLA G Jlie) e c3lond) sl Andlad) G AlaY) AB b Jane
sl e

oalini) e i daslall e I sl o Sle) e Ayl o3 (e s 33l aea) (s 4
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