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O ABSTRACT 0O

This study aimed to search for the possibility of a relationship between liquidity
ratios, administrative efficiency, and financial solvency, and the proportion of private
profitability of banks listed on the Damascus Securities Exchange during the period (2009-
2013).

The study to achieve these goals depending on statistical and financial analysis
methods were used to analyze the data SPSS statistical program. As was calculated annual
percentage changes for each of the studied descent, in addition to the average growth rate
during the period studied, and that each bank of the studied and listed banks in the
Damascus Securities Exchange. After making sure that the data are subject to normal
distribution application Kolmogerov- Smirnov test (K-S), and thus have been studying the
relationship between each of the studied ratios (liquidity, administrative efficiency, and
financial solvency) and profitability to see the impact of each of these ratios on
profitability, using simple regression, and then the most influential on profitability, the
percentage using multiple regression.

The study concluded that between the ratio of liquidity and profitability of the privat
banks is an inverse relationship, and the relationship between the ratio of administrative
efficiency and profitability of the privat banks is a positive correlation, while the
relationship between the ratio of financial solvency and profitability of the privat banks is a
positive correlation also. Where the solvency ratio is the most influential in the the privat
banks. This confirms that the nature of the work of the privat banks based on the principle
of return and risk.

The study recommended that future research to expand the terms of the framework
only temporal and spatial boundaries and the size of the sample, and not only the private
banks, but that this study include other sectors listed in the Damascus Securities Exchange.
Moreover, recommended that private banks to work to diversify its investments in addition
to the mitigation of the conservative policy followed by the private banks. The study
recommended maintaining the level of administrative efficiency for private banks and
improved through training courses that will improve employee productivity, and reduce
expenses through the assets of the bank.

Keywords: profitability, liquidity, administrative efficiency, solvency.

*Mster, Department of Banking and Financial Management, Higher Institute of Business
Administration, Damascus, Syria.
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bl ) s Lae Sdl iy Ll o5l

0 pld paliaialy cCipaal) Jisdi Hias sed ¢ Apadll Jaall ol Gl jeaie JW) Gy iy WS
Sl of o SUIL agillae 3 Gudy o Sy aeud) dlead o) Haae 4 LS o Ll saill 5ac
oaidl (i gmn lhe JW) Gy S Jlme e Gl as dsagd dlld e e 2l Sysea e
Gy Apead) deliall A LB pdss olally seasal) L) paai o oS ) ilealls Hhlsal)
e daally g el (S aall e el ligins sie Jaill o gl pais olall 13 b cpdlal e
AN s gasdl Baga 52 (e XU i o aaa hlag L“gi_g pdysad die aal) 138 Jhoas

LS it Gl e B> o 48 e sl QU Gl o G e il gt
sl e S) L8 Qi B Cipeadl) DS olag AED 3 2Ll cCipaall wgi aoy Cua (pesal
s 4l ailles Aajlia (g 4iSe (53 ISl alle () o Sl Aadsie e ilud & Galiaidl
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sl oY el clalia¥ly QU Gy dad e wgi s aals of dplaall sl golaind Yy ¢ Sld ]
gl ol Glaal aas jad) dlsal s e

DB Glla dAldidl Glagasal e ddlall Lalall Jise! dewd Adlll 5ol dus Gl iy
Ve o dlilaally 5N Gipad) o cany Cus ciladill Jllad) 5 Geadl hlie (Aliid) 4l
(4o [0 4253) &) cabully sl Gulae 3 Gaua %8 A3y JL Guly LS bl Y1 sl (358
bl (Ll B3k Aiad (1n%8) 2007 alad aliall

Alany) phaliall) s clagasall] o daude [Ldlall dalddl Jlsall] =glal) oy LS duus
JAabadal) il + gl plalia + AEAY Aufiall A clibus + (@AY clagagal) hliag

:[22,21,20] 4, 0990 L8 A :lay,

o Ll Jicially (Y1 Lol ciliassall 3 die L pead) cilunsd) 8 LUK o geie Caliay Y
e Clajde (a3 ) A pead) Tsusall Aaliad) Ylsall (o Cilasia ouadl a3 5l lsall JieY) Pasy)
led Aalid) alai@y) 3jfsad) angi o A peaal) docwgall 3508 1Ll 48 padl) LN Gojaty . AiSes 48l ol
138 A plly Aol (gHUa (8 malil) oSl (g ¢ pagl (ga San 53 JEL dilsall (he (San 58 ST Baias s
(Al Aen o ALl Cilatiall (e Ay AL Leaimpe s JiY) pnall eiiats dea (e

Otne Cipeanl Ky Cun L Ala@Y) LS L) B £ sl leload 48 jadl L) caye
o Bl agd g sus Bl sl e Jla 8 Lol 43S g o S8 a3 A AL ey o
lple lie 46 e ooldiey s iy of Lolail € ol oK (el a5 Alic 5peud aldie) aae
GV aall Gl Lals Ladle (g g lingl (o 53l (Say Un (g L 2lsall (e e3ad Do IS5 Las el
30l o dalal salys bl clesdll it dealsd deall Ciladdl o caagy jlaialy LAdldl o
aalatill e gy g ole IS LUSH o o (Al S A LUSH) o)l Lo Jad caalal Lo 13 Lases LeiliS
LAl a8l ) ALyl el Al (e Cipaall olal (i ey (Bsud) 8 dymaalls

s Jlarinady Gyl sMaey N larall Jumdl a0 die A pmall LUSH asehe g Y LS
Gllal) dielgsnas (Sags Gald @3y e Bl (A Cipaall Ylse alire ) Cua Jlesial Jumdl gl 2abial
& liaY) aia ¥ Cipadll oY AU Agpudl 5850 gl Cilysans Agalsal Mawia¥) Capad) 5y e Sl
paally sl b laydsis Assadl o (AT AalSs (B Copenall aymy 13 (Y lelaaY wilasl) o) Jiali
) ) G (o35 8 GuSall oy cdma slalay A Capadlly (easally Golalaiall A8 ) 3ey Gsllaall
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Ara dxie) Bae Al b Cipead) L) dhass Al 0 ¢ g 8 el 0l PlA (e dplagladl) )3l
cosba) L ) AL i et gl Liliay (A 5d))
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Slea) iy (Jia¥) 8 alis o pladly LG o Copadl 5508 (uliy Aol 038 58 Cu

zlol + A8 ol Nl + (L2gall o Aliand) Sl JAsiall 2 (A e Ll S SlalY)

cWl + ol Alaim chly + gand) ahaill 3She msi Fll + Aal) COlell A e Aadl Ades
el Bigie dlle g

F RN G“-‘-‘"
sills Caylall Gyl Ay Ay el 30l il paudl ol aladl Janssiall sy Fialil) Caald

) Jsaal) miass WS ((2013-2009) 358l P Cajlas by iyt

Ay paal ijluaal) B A5 Al gually Behally Aoyl caeadd alad) Baeasial) (1) Jgaad

Pl |8 e | e | ey |
I o | Y a | an | e
- 8.73% - 66.09% - 10.79% - 0.320% | 2009

37.23 | 11.98% | -12.66 | 57.72% | 38.28 | 14.92% | 27.81 | 0.409% | 2010
38.15 | 16.55% | -9.20 | 52.41% | 16.55 | 17.39% | 11.98 | 0.458% | 2011
36.25 | 22.55% | -7.38 | 48.54% | 21.62 | 21.15% | 8.08 | 0.495% | 2012
35.25 | 30.50% | -7.85 | 44.73% | 20.71 | 25.53% | 11.31 | 0.551% | 2013
(2013-2009) 5558l JNA Ay aal) Aualdl) cijlaall Lilall ) e 5Ly Bald) dae) cya : jieaal)

Gim e J i O dugynall Aalall Giladll b Gyl 4l god) el Jae o)1
(%18.05+) 55 Jxa Jassias 2009 alall & 4l ilS Lae 2013 alall 3 Zmyyll s sl

Eum ale IS5 Tafiie OIS dug el Lalall Cijliad) 8 4l 50l Al (ggindl il Jane o) -2
(%34.15%) a1 Jara Jaus5iay 2009 aladl & adde ciilS Lae 2013 aladl 3 &l 5Dl 4 o))

Gun ale UK Laitie GlS 4ol Aalall Cijliad) 3 gl 4l gindl Ll Jae o) -3
(%8.08-) sai Jans Jamssia; 2009 plall b adde culS Le 2013 plall b Al grdl douss Caaid)

o) G ale IS8 Taiie S g paall alal) Cojliad) 8 4USH 4l gidl i) Jaee o) 4
(%62.34+) sai Jona Jansgias 2009 slal) b agle culS e 2013 aladl b dlaY) B dous

il B Las)

o Al Cijleaall Lmyys Algpad) G Afilan) AN b WDle 235 Y 1 A6 Apdadl) ad) -1

AL GLOY By Gm
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5 A 3ol Baied o b dayell daldll Cajladll duay A0l seDally Ao ALkl A gand) S
RD Al 3 Bed By (B Ay 9) 3 PRETIEY Iy gl 1

Ay p2al) cijbaal) B dgayllg Algead) (r ABAL anilly L) Stalaa (2) Jsaad
Model R R Square | Adjusted R Square | Std. Error of the Estimate
1 -.997a 995 993 .07170
The independent variable is : & sl

g el Cijlaal) B Apaylly Alspaad) i ABNall Jani¥) g dgal Aygina JLEAN (3) Jgaad)

ANOVA
Model Sum of Squares | df | Mean Square F Sig.
1 | Regression 3.066 1 3.066 596.441 |.000a
Residual 015 3 .005
Total 3.081 4
The independent variable is & 5o

A ral) cijlaal) (B doay g Agaad) G ABDlall s clalaa dygina JLIAN gilii (4) Jgaad)

Coefficientsa

Unstandardized
Model Coefficients Standardized Coefficients t Sig.
B Std. Error Beta
1 | (Constant) | 10.124 234 43.287 | .000
A sl -.105- .004 -.997- - .000
24.422-
The dependent variable is In:as= )

Wsand) Cm A o e Jo by ¢(=0.997) sl LLEY) dales 4 o (2) a8y Jsaad)
O o il Jales B iy ddas Bifiey dne WDle 8 (Bhed (Bom b dapaall Colad) 8 Gyl
gisall A e ol Al dalse 5l 2y AL Al pudly Bl Ayl 8 Alalall sl e %99.5
Zadll (o sl F=996.44T 2, 2@l o) 3 i)z s dpsiee sl (3) ) Joaal o LS
P =0.000 <0.05ay. Jlaal & LS /0.05/ A2 ssimas (3 ¢1) G fap e /10.13/ idsaal)
rgsine plaad¥) zages old Sl

Ga ieal Sige dad 0¥ Jaally culill dailly dsine il Slalie il o (4) ) Jsaad) s
t ol LS Aaleall 3468 K4y Jullyy « B, =-0.105 < B, =10.124 1.3 of LS 0.05

Y =10.124 — 0.105X .coovveerrrieerieieirireieieienene (1)

Uy Iaa Liday Luse ABle Lug sl dilaall b Ugadly Loyl o Bl o) il
Aiiliaa)

daaal)l Cojleadl) dunys Alla) 3Dl G ddlan) Vs 3 ADle aag Y ALl duadl LAl -2

AL Gl (Bed Gas b
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Ly aal) cijlaall (8 duayllg Bedlall ¢ A8all waailly Jalii ) Slalas (5) Jgaadl
Model R R Square | Adjusted R Square | Std. Error of the Estimate
1 .985a 971 961 17323
The independent variable is :Adlll 3¢l

dg el Cijlaal) B Aoy dlg 3edlall G ABY jlasd¥) zigal dygina JLEA) (6) Jgaad)

ANOVA
Model Sum of Squares | df | Mean Square F Sig.
1 | Regression 2.991 1 2.991 99.684 |.000a
Residual .090 3 .030
Total 3.081 4
The independent variable is 4Ll 33l

Agral) cijlaal) 8 Aoay g Bediall cp ABall jland¥) cBlalae Aygina JLid) milis (7) Jgaad)

Coefficientsa

Unstandardized
Model Coefficients Standardized Coefficients t Sig.
B Std. Error Beta
1 | (Constant) 1.726 .285 6.052 | .009
Allall 3oLl 153 .015 .985 9.984 | .002
The dependent variable is In:as )

el g AL o Lo J5 as ¢(0.985) (gsls LY Jalee dad o (5) &) Jsaad) oy

O o 2al Jales dad Gais s Aitiag ke ADle a (Bded Gom (B Aaad) Cijlad) b Gyl

sl B e ol Al delse 58l 2y AL Sl Bl Lyl 8 Alalall i) e %97.1

[10.13/ 2dpall el o ST Aygunall el 3 ¢ laniY) zhgas dysina AN (6) ) Jsaal) Cn LS

O gsine N zisas 8 Ml AN Jlial G WS (/0.05/ AV simas (3 <) dpa S e

O WS (0.05 (e ial Sig. dad ¥ daally colill Luilly &y sine 73 saill Cilabra i o (7) a8y Jsaal
t b LS Al LS Ky Sl B, =0.153 «B, =1.726 i.8

~

Y =1.726 + 0. 153X ccevvvvviiiiiiiiieiiieiieeeeeeeeeenn. (2)
Wlag Jax ey b ABe A dawguaall Cijlaall b Bedally Loyl cm AN o) dagillyy
Lilaa)

Ayl Cajleadl duayys dplaY) USH G Alas) AVS ) ADe aag Y AAEN Ludajdl) Laa) -3

AL Gl (Bed Gas
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5 A 3ol Baied o b dayell daldll Cajladll duay A0l seDally Ao ALkl A gand) S
RD Al 3 Bed By (B Ay 9) 3 PRETIEY Iy gl 1

Ay yaall Gijlaall & Laylly UK ¢ ABall aaniilly Jalii Y1 Slalea (8) Jgaad
Model R R Square | Adjusted R Square | Std. Error of the Estimate
1 .955a 912 .882 30145
The independent variable is :4:_)2Y) 2l
S G A o e Ju ag (0.955) sls LLENY) Jelee dad of (8) ) Jsaadl
O o 2nl Jales dad Gas s Aitiay Bl ADle 8 Bded G B Aayd) Cijlad) b Tyl
sl b e A Al Jalse 5l gy AL LKL 3l Aal) 8 Alalad) iyl e %91.2

Ay aal) cijlaal) B Ay g QS (yp ALl sV gl Lygina LSRN (9) Jsaad

ANOVA
Model Sum of Squares | df | Mean Square F Sig.
1 | Regression 2.809 1 2.809 30.909 1
Residual 273 3 .091
Total 3.081 4
The independent variable is 4 )ay!) U<l

Agral) Cijlaal) B doaglly AU (s ABL aaiy) cDlalaa dygina JLEA) @il (10) Joaad)

Coefficientsa

Unstandardized
Model Coefficients Standardized Coefficients t Sig.
B Std. Error Beta
1 | (Constant) 2.722 341
Aoy A .097 017 .955
The dependent variable is In:4s= )

Adganll el o ST Asenal) Aall o) 3 ¢ laail) zsas ygina A1 (9) o) Jsaall G LS

Jaail zaga i Jully AV Jasl G LS ¢/0.05/ AV s (3 ¢1) dpa S xie [10.13/

G pal Sig. dad oY Jaally Cultll il dygine z3sail) Ciladas s of (10) o) Jsaall s - gsina
1ol LS Aaleall 3468 Koy Jullyy ¢ B, =0.097 By =2.722 4ud o L (0.05

Y =2.722 4 0.097 X cecvrveerrienireirinieineeinneeene. (3)
Wlag Tay Aifay Lub ABe A duwgaall dijlaal) b LSl dag)l) o Al o dagilly
s

3 lally Algdl) (e JS5 Amg)ll G Adlas) ANS D ADle aag Y rdag)l) Auadl ladl -5
Al GO (3ded Gme (o Aayaall Ciyliaall b (Alay) Ay Al

Blad Bgm (b Anpall Cijliaall 8 dall 5l magas dlag) daadall Jlaad¥) e slaie Wy LSy
rooh Le (385 AplaY) A ALl 8edally Wgendl s e Talie
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(Adisal) cfpiially alil) piiall) clpiial) aan Co Bl ¥) cBlalas ddgiias (11) Jsaad)
Correlations

Loyl | sl | Agedl | L
Pearson iyl 1.000 985 | —.997-| .955
Correlation 3l | 985 1.000 | -.977- | .990
gl | -.997- | -.977- | 1.000 | -.943-
L | 955 990 | -.943- | 1.000
Sig. (1-tailed) 4wy .001 .000 .006
el | .001 .002 .001
dad | .000 .002 .008
L | .006 .001 .008
N dall 5 5 5 5
3eall 5 5 5 5
Uyl 5 5 5 5
RN 5 5 5 5

AL 3eSally Alspall) o IS5 (s ieS Dapll G ALl LY Adsias (11) a8y dsaall cp

Gyl Op A G Bl Gim (Bed Bsw b Aasaal)l Cijladl 8 Al @i (Aylay) Al
AN s die Lolaas) Alas dpule a5 (0.997) LY Jalas dad citly Cum ¢ JeY) il Ayl
oy Ll 4 ¢(0.985) Loy Jelee dad caly Gun ALl 5e30lly dapll o A i <0.05
LY Jelae dad sl Gum cilal) Gy daayll o 40 Leli <0.05 Y2 ssie die Liliaa
.0.05 Y2 (g5t die Lilas) Allyg 40yl g (0.955)

AUy 3 3ally Ugsadl (a IS5 Tonssl) (o BDMall syl Judat Gadla (12) Jssal
Model Summary®

R Adjusted| Std. Error Change Statistics
Model R R of the R Square F Sig. F
Square Square | Estimate Change Change a1 \df2 Change
1 .999a | .998 | .992 .07690 .998 1733441 3 | 1 .056

a. Predictors: (Constant), X3, X2, X1

b. Dependent Variable: Y
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Al L GhAU (3ied (3w 8 Amaall daldll Cojlaal) dyayy o ALl 5eDally dpylaY) )y A gl i

A4Sy 35 3ally Alganadl (3o IS Al (o0 ABall J)asi¥) b il edla (13) Jsaal

ANOVAP
Model Sum of
Squares df Mean Square F Sig.
1  Regression 3.075 3 1.025 173.344 | .056a
Residual .006 1 .006
Total 3.081 4

a. Predictors: (Constant), 4usll, 3¢5kl 4 goud)
b. Dependent Variable: &)

AUy Al sedally Algadl) e IS5 Al o Bl Jalae e o (12) 85 dsasdl s

O sl (e e Laadl LS clagiy Lo Taa Aiias Loyl A0 o e 5 a5 ¢(0.999) il (3glay)

D a5 ¢(%99.8) il (Aplay) Ly Al 5Dl cdlgiadl) Cpiie Gl (e Ampl) oyl Lo fsana

La g e F=2157 Lloall e (e ral dguead) F=173.344 i oY Lolaa) 4
(13) ) sl jeday LS <P =0.056 > 0.05 aVall Jlaial dad of LS (1 (3)

A4Sy Bekally Ugadl (ra IS5 Al G ABNall Jlan¥) ol Sl il (14) Jsaad
Coefficients?

Model Unstandardized Standardized
Coefficients Coefficients
B Std. Error Beta t Sig.
1  (Constant) 6.643 3.386 1.962 .300
8¢l 102 130 .657 784 577
A sl -.065- .037 -.617- -1.743- .332
sl -.028- .054 -277- -.517- .696

a. Dependent Variable: Y

() )l 3 1A Yl Al Dl o Beta ad 4)lie aays (14) a8y Jsaall ay
Ll 88 (P =0577>0.05¢) cus Lilas) 4y 5e a5 ¢(0.657) 4l dLladl Beta ied caly cua
L & P=0.332>005 of cua llas) Ay e a5 Beta =0.617 ded cialy cua (il
Ay e 2Ly . P=0.696>0.05 o Gus Lilas) A1y, a5 Beta =0.277 dad caly Gum cdyylay)
O Aaadle e Aplay) LSy Al gl ALl 33l o e 3y Lay )l iy 5l Alblee AU (S
th LS (gpina e aaxiall sVl z 3

y =6.643+0.102x%, —0.065x%x, —0.028x,....... (4)
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ralaliiiuy)

saill Jaee langie (S Gum suliie Al 8 Auhll 558 DA dalall Cyliad) day, culs-1
Lebe Jalily (gondl wdadll oy sale) Camay <l Cajlomall #lyl (g D Teja o ) lld 35m5 <%18,05+
lall B A s elas Jlan cul€ Cayleadd) @il o) Jsil) LiSay . Ll by oS

Jane Langia (IS Cam (aliad) Alla 3 Al 558 DA Lalall Cijliad) ool gl culS Wiy —2
Cijlad) Legigals oilll glaly) 3 (aiiy limadl (e ) 2y (aliady) s o) 3 %8,08— saill
%30 A o GRid® o) ) apea of WY Cua jlaall Alage ) dea o) (815 da)Y) s A dualal)
bl 2l Gudae e jaliall 2009 alad /588 /a8, il saas 53

leal) Bliaa (gag ) slajisd Jid jhad dgalse Lol Cpacad 3o Al seDay dalal) Cajladl) canici—3
Line dond i Aaldl) Gijladd) o e 138 Jaug «%34,15+ sl Jans Jangin OIS Cun Gl lad
%8 dps e paliad) Wla g agds ) Wl ) LAYl ganll adall) aysi sale) Leass OIS U LY (e
dial ua%8) 2007 S o518 24 sy aball (4 o o/253) Ay Cauluilly ) udae S caa
(sl b

8 %62,34+ sall Jame husie S dua 5laY) G LS o daldll Cajliad) csi—4
Tagll A Gn Al Gt U Skl Lo e ) Al Cigylall a2y Aalall Coladl cae Ui
wlis do pladly W) o Gypadl 308 ) AlaYU ¢ dulilly IV dagl) 4kl L Jaag dsadly
s S wldg ag

& Al Lalal) Cajladll b Algully L)l cpn Liliaa) Ay Tas Aifiay dule Dl dln-5
AL GLOY By Gm

daad) Aalall Cijliad) 8 Ll sedldly Lmy )l G Lilas) Al Tas Aifiey L)k 4De Wllin—6
AL GLOY Bhey (om (

daad) Aalall Cajladll b AplaY) G Lagl o Uilias) Allyg las difiey Ak Ale dllia—7
AW B (B (om (A

By Al 3e3ally cdlpandl ) e IS5 Bmppl) o Lilean) Ao Tan difias Loyl ADle a8
ALl 3 (Bied Bams b Aapaall Aualad) Cojladl 3 (agylaY)

G Al Al Cojliadll b (Rayl) ol il 8 5SY B L ol Al sedll o) -9
el & Laphalaally el fae o 2l Cojladdl 8 dead) degl of 2S5 3 Al U By Gsm
oY) LS 3 A )

tlluagil)
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S L) e il aaay Aol Aple)ll dpaall Cua oAbl Sl W) g5
L) (330 (Bed Bams b Ampaall (2 cleladl) e duhall sda Jaidn of Js ccand Cayladll

F YN

1- Berger, The Relationship Between Capital and Earnings in Banking, 1995, 1-17.

(I 23l cyspall dladd) (a1 b gl Alaa ccoledsilly wdlall G il Dy e pdie s 2

22.-1 <2001

A 4K ) 1 dasla plee i)Y/ dpladl Cijliaad] 4 Dagyl) Slorae caaal Gl coladyll =3

72002 ysiie e yfwsale dagyhl cdylayl aglalls
A jleall 5 Cidisilly Glaally Usssl) cansi o JSg gl i G A/ ¢ aral) 2o i) —4
2771 i Gualal) 2aall cdiagill Aas ¢ i)Y/

5- Kosimidou. K, And Tanna. S, And Pasiouras. F, Determinates of Profitability of
Domestic UK Commercial Banks: Panel Evidence from the Period 1995-2002,
Applied Economic, 2004.

6- Goddard. J, and Molyneux. P, and Wilson .J, The profitability of European Banks:

Across-Selectional and Dynamics Panel analysis, The Manchester School , Vol.72.
No3, 2004.

ysiia yt yiale Al ¢ i 3 dlelel] dplatl Chyleasl Lng) 9 S5al dalsell (s ¢ e o =7
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8- Antonio Trujillo-Ponce, "What Determines The Profitability of Banks? Evidence From
Spain”, Pablo de Olavide University, 1999-2009, 1-35.

(Y Akl e capslly Hdilly Aeblll S iy cplad) B3 (0sals deal Glalu «ghslll -9
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410



Tishreen University Journal Eco. & Leg. Sciences Series 2014 (6) =l (36) alaall 4 5ilally ApalaBY) o glall @ (5388 daals Alaa
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