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O ABSTRACT O

Exports have become an issue of significant issues that come in the priority countries
of the world because of its direct impact on economic growth, which has become the most
important issues, which seeks countries (developed and developing) both to achieve.

When studying the reality of Syrian exports show it suffers from several weaknesses
reflect negatively on the reality of the Syrian economy, so research aims to find certain
level of structural change to achieve the growth rates in both exports and GDP,. has been
shown that the growth of the manufacturing sector (as one of the manifestations of
structural change) have a significant impact and noticeable growth in both, as the growth
of this sector during the period studied by (1%) will lead to the growth of exports by
(2.45%) and GDP growth by (0.44%) in Syria.

Finally, the study recommends the need to focus on the manufacturing sector through
the creation of a broad industrial base as a prerequisite for the growth and development of
exports in particular and high Economic Rats in general.
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2008 1431516 707798 49.4%
2009 1420833 488330 34.3%
2010 1469703 569064 38.7%

gl algedU 4y gl Lilany) deganal) o slaieWly Gaald) 3 o Jgaall ae) ai: jaal

DA e e LAY el cppiall G Jadl) Bl Alsbae slady AU il il s 13)
Al il e Jeasil ((SPSS V.16 for Windo) gt o Gl Jsaall i 3,15l cililal) Jlsa)

Regression
Model Summary®
Model R R Square | Adjusted R | Std. Error of Durbin-
Square the Estimate Watson
1 .920? 847 .830 85.685 1.209
a. Predictors: (Constant), X
b. Dependent Variable: GDP
ANOVAP
Model Sum of df Mean Square F Sig.
Squares
1 | Regression | 366618.913 1 366618.913 | 49.935 | .000*
Residual 66077.087 9 7341.899
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| Total | 432696.000 | 10 | | |
a. Predictors: (Constant), X
b. Dependent Variable: GDP

Coefficients?
Model Unstandardized | Standardized | t| Sig. | 95% Confidence Interval for
Coefficients Coefficients B
B Std. Beta Lower Upper Bound
Error Bound
1 (Constant) | 669.215 | 75.696 8.841 | .000 | 497.978 | 840.451
X 1.191 .168 920 | 7.066 | .000 .810 1.572
a. Dependent Variable: GDP

A il Be )i Sy Aluad) Jglanl S (e

Sl Asall zalilly Gy sudl chabiall ¢ adll L) dalas o)) Cam (R) Baboy¥) Jales of 2
Ll il 3 e dy 1y R = VR? bal Ly ddes o) Gas (0.92) s iy b
(92%) Y imy il (o sy dms

zasall (g sagal Wil Ly 52 =( R?0.847) aosill Jalaa sty Jlasi¥) zsal ji3a o]
idled e opal Arpay S Jiall ) aladiul ) el a3 stV lad 38 sae G Cas
o AN lahatVT) il (e %850 Gld i (Kayy ¢ alil) el o sanll HlaaiV] Abbes alasi
A Llsie Jalgad aay clylall e (%15) ofs () zises ) dydadll A0 Lapuis (GDP i) a8
el Gdsisas o ol 03 (%100) o R? cusil WS ageall Jlog mdsall b S5

il aad Qs lia) dad)sie 0.05 AN (s5ie e ST (Sig=0.000) 2ad o Jsaall (e Jaadls
(GDP) , (X) 0 Ausine 4Bl 29ay Jill (Kay Jlillys (F=49.935

Bo, By 1al il a@) oy leels Wl mits sae (Coefficientsa) wbll Jsaadl oo
shal Pl e Claadl e Dla) pady LS (pppatiall (adll LUSY) dslae ) dsadll (Say 4305 laasY)
f oY) zhsal) 38y Asbad) ) Jeasill ey Jsaall DA e Jlls AU L)

GDP = 669.2 + 1.19X
(75.696) (0.168)

Cllally ol rieS Gyyp & Jlea) sl ml o Lkl Al 58 e zisall 1a
e o) b (Y JSall z sl 13 elE (s (R=92%) Lliy¥) Jales oyelal Lo 13ay Jiise iS4y sul
sladl mll sai Y s Baaly Basg iy (2010-2000) Awsyaal il A dysdl bl
Mg AL all gylonall Unsd) (iad Gl Y1 Jala 2B LT ((1.19) iy dpym 8 Slea))

g abai®y) gall) b Wil AGel) il Al ¢ I

Goiay IS Gt o)) cany ( Export Development Strategy )<u)jaball duat duadilfiul of
bl deliall of Aplaid¥) cluhall codl 88 ¢ slai@Y) 8 Aadipe gai ¥ arae Giadl dpatill (e Cpre
saill iy Jaall o cluhl) el cadl LS Sl Jeatll dlee & LiSye huaie ,dad (Manufacturing)

(1) 4
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e ol A 8 galai®V) gaill 8 Laly culpaliall Ay 3 lSel) ol

deliall olaily A0l clyuaily Jafiye ol paill gl oy ¢ 508 Alygad dyelia e Ui Sl aypul)
Oos chga (e 138 [6] ol (S8 sani Adlal) Ailiaal) Al <3 Lgihabia 530 ) Jsal) of A8LaYly Ayl al
I3 ¢ bl 2L b Jles paiue g2laBl st Jane (3iat 8 Lage hsae Lad L) iy g AT dea
Gy el L) el cauliall galai®y] Flall pég o 5508 dplaiinl Ly ol (g5 pall (e
) Zia¥ly sl chlénnd) Ladlin) o S DA e A Alse Al 3a3) oaglal) lenny)
e 0S8 Agpaal Gilelia 44l arge (Industrial exports) dueliall cljlall atiy apiaill ke aodd
oo Ay Al cleluall g lady aliy) g ladll b L) e slaeVly bl Gsudl b 41
Gnilind (e Gyl Ao Sall Lgingml 3 Al Cadla) aal e 138 ¢ apuall el 3 AdLall ol L)
Gleliall g Gai Al il (e sdias desens (Park) g Guill guas a8 DolaB@y) Lgis
Oe Aliall A wie sn alaill sda (ges heals Yol Algal) dalias s Lali) sael oLy dagliuY)
WS 8 450 ol el elys o aaglld cchbuiall s3a (ga Tk %8 a5an 3 V) Il Jlaall 8 jlenay)
saly Oaps<l) Jgie (8 @bl Gubl) Loy () 3asall 8 038 Gransiall Z LY GiaS Gy Asdll ol 5o
[7].\«

1Ay geall paliall Al ) Edan 7 hal) zigalll ¢ lag)y

4 A (Structural Changes)idSuell il dun 8 aeed Ghustia 330 (10 zisaill 1 (S5
s CVare Biadl S Ged ol eny clplall A ) ABED L dl) GABY Ayl bl
Gapall (35 chaliall el Glaa) e ) S st IS 06 of adsiall ey SLaBY) E dadine

M1 .
BX = ﬂﬂ+ﬂ1RMfﬁ+E 140y
cGlalall gad Jara - RX

Al il deliall ml galll Jaxs : RMI
lea ) Jadll 2l e Al il deliall il A ¢ 22

GDFP

GDP 4 4l il deliall gl daalise (saay Lulie 23l sl deliall zli 8 saill Jasa YY) M
= - ! np

GDP

(LS) imall cilayyall 4k alasinly lolua 234 culgi 2 a0, al

eyl i ale 0SSl sl jalae aal iy 3 bt cleliall gl e 5850 ¢
oala IS layglig clpaball uati] lae Ulliia lebiasy (5)3 0 el Lagas ol Asdy e Leliasacld
A A ey Al el A 3 LS T ciia g5 colad e Gl i Jle JSa Sl
(- e bl Gpd gin 53 ) ol Ll Lgilala

G Aol SV as Al Jsall (e el 8 Ll wle) adll et bl delialls
Al gy Aagpe sad CVaxe a3 Gl ) Aiaddie dilias Aed ) b e Sla@Y) Jheas
il @Y A alipall Fwdliil) lyall i) jaad) IS5 4l pail) de Lialld ¢ Aol Siaal) atill 50550
Cllsall Laliny (U1 (e lahe gy dlle 8 Lol . allall (el U sl gisally o183y Laliay)
cNVare 3ia paail) Glae alatils alall alal) A8 e J)-;q ey e (mdy ol ) gl
ALl Adpal) afl LoD 4l ey V) Jpaadl adde 2l sall (e Ale
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(2010-2000) 5581 J3& Ty )l i) sad Nana s (5) Jsia

RX | rMI % % RMI | RGDP | izl
- - 0.36 - - 2000
0.12 0.0259 0.37 0.07 0.033 2001
0.24 0.0074 0.37 0.02 0.031 2002
~0.12 0.0185 0.37 0.05 | 0.056 2003
0.30 0.084 0.42 0.20 0.069 2004
0.22 0.1225 0.49 0.25 0.062 2005
0.19 0.1197 0.57 021 | 0.5 2006
0.14 0.0671 0.61 0.11 0.056 2007
0.22 0.0945 0.63 0.15 0.11 2008
-0.31 -0.0616 0.56 -0.11 -0.07 2009
0.16 0.093 0.62 0.15 0.034 2010

g paal) alge S Ay pual) Liliany) dsganall o alaio¥l Galdl J@ G Jgaad) dae) a3t aall
(533.'\.\.» GATEN (Eviews.7) C..Al.a_).a e\d&;’w\.} (LS) ymall Glayall 4ayylay GS}A..\M dalea  pad s
tb b e Jomnid Jall ol cllyy el i) Jalaa RMIC:E; e Y (Y) el slasiuly

[&E] File Edit ije:.—t View Proc Quick Options Window Help
UiewIPrc-cIDbject] [PrinthameIFreeze] [EstimateIForecastIStatsIResids]

Dependent WVariable: RX

Method: Least Squares

Date: 101714 Time: 2045

Sample (adjusted): 2001 2010

Included observations: 10 after adjustments

Variable Coefficient Std. Errar -Statistic FProb.

= -0.024251 0058014 -0.418029 0.6869

hd 2 456242 0. 728971 3.369462 0.0098
R-squared 0586633 Mean dependent var 0116000
Adjusted R-squared 0.5324962 =.D. dependent var 0187391
=S E. ofregression 0127789 Akaike info criterion -1.100015
Sum squared resid 0130640 Schwarz criterion -1.029498
Log likelinood TF.500074 Hannan-Quinn criter. -1.166402
F-statistic 11.35328 Durbin-Watson stat 2. 384870
Frobi{F-statistic) 0.009793

(Eviews.7) galiy slais¥l ald) dae) et juaal

(2) a8l RX = —0.024251 + 2.456242F
(0.058014) (0.728971)
| F-statistic=11.35328 | DW =2384 | R?=0.586663
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A 8 galai®V) gaill 8 Laly culpaliall Ay 3 lSel) ol

o) alaa) Gugpaall Jiiasall il i) il pe Jaad JSed) il dalee sa (V) Cam
O S5 Lee Llle Aflian) AN aidys dusad) 55l Pl choball sai Jame e alagd i 4l (JSd)
Y ¢ puaalss age il Al (oS Aglysatl) deliall g lad e 585l cole Uil (py Apabai@] 3fsall ayy58 Bale)
Asadl clpaliall gei Jane (e i cigs (%1) Jlaias dgygm (A Adygaill Ao licall g Ul 8 bl s 325 ()
V) el Gaaty Al Ll dpan (e Agall (K Ay Apelia Ay gay of K5 Lae (%2.45) s
el Gsw ) e Lad Ly LS

A el Al clelially 40050 cleliall gaaly dpse b Al delual) gl )
Slad Ayypes g S Ally (... L Lslell claiiall ¢ Lalaall ¢ sl ¢ laal) ) gAY clelually
a8 2y e 5ol e gl dmpdall 3)lsall (o 320l it LS o(lgie dmnlly 481380) Eals Dy e
2803y sl Aelia dialiy ¢ el AU claaal ale (S5 elual) g lailly Gald JS5 ¢ Uil
aall 8 Alangie A glsiSis dpade ALK ) e lial AlS Al allia Ll ) AalaYl 45l dnbaslly
ula gl 13l ylatl) fad) of a3 @y aay L el dilias dad @) Glelia jpgla e aclud cy il
b Apsadl clpaliall Jleal (e (%33) Loy IS5 Y ) 43ola e LT il (@)lad Sae i) Tyl
1385 (2010-2000) dusspsal) plse S dgpsmd) lylsh Jaa) a (%90) (o blanss JL& ol of
t oY) Jgaall i ge WS e lial) clpabiall Al ISl Sl 8 JIal) (g

(Fsead) clpll) Ciglly 80 o) ey Ay gaad) Aglysatl cileUiaall (gladl) fiall G (7) Jsta

Sl Gaall | dlea) el | Al cbalall | e lgis | g clyldl | il
el <hyaliall e e Gl lea) S e (e
(-)123383518 %19.3 41940392 %88.1 165323910 2000
(-)157387802 %18.5 45146311 %91.7 202534113 2001
(-)148781437 %21 68017628 %91.9 216799065 2002
(-)152516643 %23 61532281 %90.4 214048924 2003
(-)225896629 %30 75401805 %92.1 301298434 2004
(-)351878593 %21 89846024 %88 441724617 2005
(-)248252568 %46 235369323 %91 483621891 2006
(-)357310825 %48.5 281392641 %93.3 638703466 2007
(-)389787945 %54 384819953 %92.2 774607898 2008
(-)387651672 %48 235665293 87% 623316965 2009
(-)489198138 %42 240002827 %89.7 729200965 2010

g el alse S Ay gl Lpilany) Ao ganal) o slaie Wl dagl) Jd (o Jsaall dlae) ai : jaall

a sl Jrn Lea B 0S8 3 @l B Cinn Bl (e ey dpse (b Alntll delicall U o)
(75)iiall dgyp cilia) (CIP) il eluall ola¥) Jpn saall Ay i Logee Chaually audiy ¢ Usil
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Adinal) Al Aadll (o 3l Caped Agad (56 ) Aipally e pudlitl geliall ¢1V) Agal 55 (88)Ae some (10
Al (87) adpalls sl deliall chiabia Jlaa) (e il canai dgal (69)40yally cdbysaill deliall (g
Glatie lpla dgal (80) Abyally ciglypaill deliall (yo ddiadll diliadl) Lol b dgdlall Al Hladi)
daliyy il 50l Caeal gpaail)l Al G g [8]lelles Al Aawgie Al dcluall
o cadlal) el (Bl g5t () (A5 Y Gl Dl Grsetl b Bali e elomn o agul) A3 Cann
Y] Gl aelay) oSy @lld JS ali) 4l Conal §f oAl Bali e ysatlly uanadie S5 L

OSa Ais Glelia o asfi ) o dalal) Ledalis LelalSh Chmiay 4)sull Absail] deliall o (1
ey A8 e lially mull delia lac) dtie dilae dad Cldy caiaill b (e 533 Jabll b
VI il (el (e 2 WY lejlie s Alagsll balse o Jpandl 550 Gs o adiad (oLl
gilejlivua

LS cple J<8) Langl Sl aladid (e dcabiie Cligise (o Ay 3 Dbyl deliall g lad ey (2
Ol il Gl ) eliall alall g Uaill 3 2 Y] laghd aline dgny Cun aalilly £ Y Laghd auh
) ALEYL dsllad) 3asall Leilatie aial Yy #3laY) A JaeY) 35S laghd o8 Jully ol
Ngal) 28l ¢ iy giealis) (jaless)

Alea 2y ¥ Y dpeliall Jeall 58 Jaly el i) 8 il o e IS g Uil by (3
O LS (%59 G gsn e 480N saledl) slala J<iy (i 82003 ale %6 o ST Lmalall cilalgll
A Al agane iy Lasad (ugpaall g lailly Lasee eliall glaill & _cliall el ) Lalis
Glea 25 Yy cdlaal) 138 3 IS alaia¥) Cilaalally dgalall Cisadl S o) dpeliall claal¥) She Js
[8]-4kas LinslsiSi Bla b se b Jlad i o (pyshaally e idall el i Auald ol dpan

S Claglly 4585l 5laYl Gl g dals ligma o eliall alal) g il @8 il (4
Lgyall Cama Jlls ¢ Adghuall Jaads jaluall 75 Chmiay bl o danlaal) Cariay ladlall Cies
Galai@y) el @iy Aliid) chhal M3 e sl ane cAiaall Aylay) chleall Gaiiy 3yl
Gl a3 Lae olally cladlall alasiind selubys NV laall (s 3 Allee (ailiys bjinal Jolsall Ciag
)

ol Al lgaals Alud) dgadll 8 G e Al Glind 5 Al deluall cule (5
Cailglls o Lally oLyl caliylally b1 i Blet bae OIS Bl ) gl Lae (lgiliS aae ff dpeliall
Al ey pall ) A bl 8 il ) ol lae cibaall oli) Ghlia ) anall Cijalls
COUS e LS o3y 80 Al DT @ Lea ccibpall oLyl Jlads aDASiay cibpall (5131 Gt il A
eliall wlul) anal) ol Tase Leliall adl e e ol a2y .z layY) 4S5 ) ) el culagad
O ety clay Bied Sbae B 3Sa e liall Bl Jhley ¢ led cla ) Ghbadl 8 ad) ) L dyysul
Ghlie (o ol Ay dos gumint o ALY lsaly B Ghlie (& dpsu 3 5AY) GhL) Ga el
Al Glls sl dallall 4 gaall Sl Gl ¢ eliall S5l

o daadl giay lsail) dolicall Ul am Z Y Ao (8 S o o) o daal) gli 4l
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e ol A 8 galai®V) gaill 8 Laly culpaliall Ay 3 lSel) ol

b b Gl (asa et Glaa) ) Wis san ULy cOISE) @l Q8 Glpaaall 530 Al Sl sl
Geliall Gkaat 8 JSel) Jaxl 138 e eha) oF iy (gsmdl sLaiBY) Al 3 Laly Apypud) sl A
feeh Lo () s A sud) Ayl

Sleayl Jadl ol 8 lgiealue G 5ab)s dysadl clplall 4y 8 S s Slas) (1
. sl

cladly aall slsall paal e aldieY) e Julily dyypdl cloliall A Gosllaall gsull s —(2
e claially 46Y)

chalall Jka) A (Industrial goods) debiall aludl e clplall das (4 3al)y Gsas —(3
gy gl

Jsanll 5 chpalial) Zad 505 I (535 Lee Ayypuadl Colaiiall Aliaall Zall (pe 2] (3dss —(4
el aall e aall ) (505 Lee dmall Cleally 380 Slaly e

Slaall mililly dpeud) chaball ¢ AdaliyV) ALY A8 duhall A ey Gae e DA (e
Op Ay dange Ll ABLe 35040 ALYL (X) 5 (GDP) G dasins Ao 3505 ) lhiagi (5ol (Jlaa)
Jazas (RX) choball sai Jare o Al dapa o Con lilaay Y1 130.(92%) ) ciliay oyl
salll Jane e g sudl clabiall &y 3 G0 bl T oL elldy (RGDP) ) sl bl e
tsh Lo 335 (RGDP) Jleay!) aall il pai Janay Sias (5ol

RGDP=C1+C2RX +=¢
Y Jsaall 38y (Eviews.7) gmaliy aladinly gyall Glagpall diphy zsall Aalas i (Kay

By gail) Jara o clalall b Gl il S olad 7 el g isadl jai gl 1(8) Ay Jsaa
EVisws - [Eguation: UNTITLED Workfile: UMNTITLEC:Untitled?
[E] File Edit Object WView Proc Quick Options Window Help
ViewIProcIDbject] [PrintINamEIFreezE] [EstimateIFc-recastIStatsIRESids]

Dependent Variable: RGDFP

Method: Least Squares

Date: 101714 Time: Z20:52

Sample (adjusted): 2001 2010

Included observations: 10 after adjustments
RGDF = C(1) ~C(2) RX

Coefficient Std. Error t-Statistic Prob.

1) 0.021920 0.012287 1.784007 01123

C2) 0182584 0057883 2154361 001325
R-squared 0.554317 Mean dependent var 0.0432100
Adjusted R-squared 0.498607 S.D. dependent var 0045955
S E. ofregression 0.032540 Akaike info criterion -3.835809
Sum squared resid 0008471 Schwarz criteriaon -3 775292
Log likelinood 2117905 Hannan-Ciuinn criter. -2.902196
F-statistic 9.949993 Durbin-YWatson stat 2.595922
FProb({F-statistic) 0.0132509

(Eviews.7) galiy slaie¥l daldl dae) et juadl)
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A Rapall S deagil) (Sas (8) o Usaadl DA o
(3) AN RGDP = 0.021920+ 0.132534RX

(.0,012287) (.0,012287)

U g Jara e h Cagu (Y1) laiar dy)gud) clpaliall sai Jama 32l &) tdapall o3 2] 8 Sa
LB gaill Janay o plall gai Jane G ADle 39n5 K5 Lea (%0.18) liay gysmd) Jlaa) )
cluall plad 8 40l eyl A cpolall ol 4 8 4dCe iyt ehal Gy 1 dyjpe b
chball saiy Jla¥) JAaall zl gai & Lgales ala T4l () ) jalae aalS) sl A0 al
Gl (DA e 1Y (%2.45) laia dyysad) clplall sai Jame ol Wl WS 4le (i Cua
bl deliall dhaal (A Aasm A0S0 b cha) o) Jl) Sy (3) 4B (2) 4D (e lgle UWlaa
layd 53l ) Lad Wily (%2.45) Jlaies Gppudl cboball sai doee sal) Ll Gl (gasa dgsad
gl oda o) JAgysw B gbaB] sall Jara o (RGDP) Jlaa) adl) milill gai Jaxa 8 (%0.44)
o obadl g (s Slaaly Z ) LSS Jie WIS Gl sanal) Jo el sl of cpd
Cle Usilly de 3 g Und) LaalitY) dumitie cileUnil (e jabiadl) Cmas ly Capny abial) Lpala@V) cile Undl
ClBLEAY) (e STy oY) Allad (e 5 Dlaall oday (il ¢ Und) alisY) daipe culeUsill ) (Auad)
sibie Julus s cpliall Gaw Jsdo of o 138y dudlall 3lou) Gl 8 il se by sla@y)

cchabiall el ihie Juls sa sl paill oy el uilly dpaiil) dlee # il

tGluagilly clalitiuy)

rlaliiiy)

Glahall e paall atifl Lo 33y sabaBY) gaill Kyne lebas Lululy Lls T chalall call
dagls Aijead Llgal ) duhall DA e b dawa W G 3y Adall latll (e 80 sy dpalay)
Oz @B saill Gunlia aaf aal ojlacly (GDP) Jlaal) sl zlilly (X) clpsbaal) Jays ) 4a)
Sl mlilly Ayl chaliall o Jadll L) delas of Y Ulag dua ogysad) gabaiy! adll
Oe W 0o NS paaiall G Agds Aamge Bl Ao asas o 1385 (92%) 2 La Agys (4 Jlal)
A 5 (1.19) ylaiey ) Asall il pai ) gasa sasly sans ey cilaliall sai of (1) Ak
B gl Ailaal Zailyg AS e 58S il palial) dpaal e Jy

e JEYs e (8 S st BiaS DA (e dgysadl Clpaliall dati A4S Al L)y (o2 13
Ay A Al Gy e)n) Gk oo Ay gl e ading gl e ppaal gl ) gulS el p U
cplall o duals 4y b gabaBY) sailly chalall o IS e (et g3 Al iy e liall Z )
Gl Alal) Sfsd) Lgd <5 (2010 ~2000) dasgynall 35l DA (5amall slsall Zapls Cass) Lyygull
s sl ) L clind - (530mal) Slgall wladind can ) Ll Gan 3 (%60.5) Jss Loy il 3 e
bl il ) bl e labies 8 o5 Gl (%71) s Ulawy caly a5 Cual
) o iy Lo Jr Lo 1y Auaidie dilias ad cld (il alug alieVls il oladlly ccilaudllg
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e ol A 8 galai®V) gaill 8 Laly culpaliall Ay 3 lSel) ol

%2) (m IS Y Adlenll) sall (g 85l il Ayguad) haliall s Tangia o s (B @smdl ALY
(ahatall dla) o

gsiie zll Bl ) gag LlKa bt laaY dalay gysedl ALaBY o 63 gl 13 e DU
el Y ame Giind Ak Aypaaill s Gl Lt e denyy chalall O gLl 3 aaluy dhady)
Lo 385 el Jsatll dlae (8 L3Sy uaie Aligatl) deliall gl lie) Tane o Uiy 3lfins Al s
el (e 2LaBY) Jysad 8 Aded SV 1Y) 4l LS cdaalil) A0 sal) Colall 45Ty Apalall byl 4
o) e Lolinaal) Lyl 5aylie AlKa) g5 Aagp sed WV ara 38a3 ) Gl ) Aiaddie diliae ded i)
o Algat Ao lia il Und el aypual) palll 3 Jl

clelially 4803 cleliall ey 4l G aliaiy 4o & dbsatll deliall gl duly e
Agslesl laiiall ¢ ) ¢ G5l ¢ laal) ) gAY clelially il deliva s dmpuill cilelalls del)3)
ol Jltie) e dmpuilly Lo )3l 0380 Cleliall Lali L Cljae Slad Ao lgd s Jlly (.. ...
Aplas uls o Ul 13gd (gylatll (fial) o an QI3 s ey Al Ay

Coagr (sl Undgar (8 adimad) el il Jalas) Ao (& Abisaill deluall ¢ Uad dpan (o
dysadl clpalial) dpaiiy dga o JlaaY) o) iUl 3 atealis D 50l (gysull o liall ~laY) duas
e 4l Lasi Lo g gyl (oL@ saill Jana 8804 Gaiad () 535 Lee 4l dga (e Lgo s (a5
e o Y cleglS i 8 Bsaleg ala T Al Alisatl) deliall g lad sai (o Cua (3)ADAR) 5 (2)ADM DA
) sais (%2.45) ey Ayl cbplall sai ) gases (%1) laier dusgyad) sl (DA g Ual) 12
g il 138 dpari] Adala Aol Apndljind qoas (e Y 13 Ayysu A (%0.44) ltie; Jlaay! sl

tlua i)

aally Axiaially dphgll Glelially (gl PA (e opghis cddiligaill Gleliall gl aag (1)
e () Agpl) cOISEA) dallaas Lehleinl sk o Jealls ZislgV) Lenias Ll
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