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0o ABSTRACT O

This study aimed to investigate the factors affecting the demand for reinsurance of 12
private insurance companies operating in Syria during the period 2010-2020, through
annual data obtained from the financial reports of the companies under study. To achieve
the purpose of the study, the static panel models were relied upon after ensuring the
stability of the data at the level.

The study concluded that there is a positive effect for each of the ratio of technical reserves
to the net premiums and the life insurance share of the total premiums, meaning that these
ratios rise in the studied insurance companies leads to an increase in the demand for
reinsurance; On the other hand, the study found a negative impact on the retention rate,
company size, and company profitability, represented by the return on equity. While the
study did not find a significant effect of financial leverage, concentration ratio and
underwriting risk.
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(el i p)algn) glanll Slasy) 4S50 culS (el Bale) calls
s piiall Ldagl) e laay) .2
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g paal) clpiiall Lhuagl) s Laa) 1(3) Jgaad)
variable | Obs | Mean | Std. Dev Min Max
Rein | 132 | 0.209 | 0.1996 0.09 | 1.432
Leverage | 132 | 0.492 0.1463 | 0.192| 0.776
Size | 132 | 21.91| 0.5733 | 19.859 | 24.235
Reserve | 132 | 2.729 2.4897 | 0.1485 | 14.501
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LR | 132 ] 0.929 | 5.4824 | 0.0354 | 63.330
Roe | 132 | 0.110| 0.1367 | -0.3267 | 0.649
HHL | 132 | 83.47 77.794 | 1.6641 | 396.80
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Aaiil Harris- Hardi LLC il
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L(0) 0.0000*** | -4.8596 0.0467** 1.6776 0.0126** -2.2369 Rein

L(0) 0.3848 -0.2928 | 0.0000*** 6.5003 0.0099*** | -2.3309 HHL

L(0) 0.0000*** | -4.8518 | 0.0071*** | 2.4522 | 0.0000*** | -7.2003 Life

L(0) 0.0000*** | -10.747 | 0.0103** 2.3153 0.9416 1.5681 | Leverage

L(0) 0.0085*** | -2.3883 | 0.0000*** | 12.8709 0.9995 3.3166 Size

L(0) 0.0000*** | -11.732 | 0.0019*** | 2.8926 0.3446 -0.4001 LR

L(0) 0.0000*** | -11.644 0.8186 -9.102 | 0.0001*** | -3.6632 Roe

L(0) 0.0000*** | -5.4466 0.4328 0.1693 | 0.0003*** | -3.4377 | Reserve

L(0) 0.0000*** | -7.5132 | 0.0000*** | 4.7147 0.0038** | -2.6658 Rr
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sl (sl s (Random effect) dlsiall chdlill z3sa of (5) Jsaadl I bl DA e Laadls
.(RE) Random effect dlpiall culyilil #3508 aladinly cilaleall 0 il (6) Jsaad) (e ccilaleal

Lilgdal) il 7 dgad aladiady cilalaal) s :(6) a8) Jgaad)

Dependent variable: Rein N=12, T=11
Independent variables coeff prob
Leverage 0.1112 0.169
Size 0.0635- ***().003
LR 0.0003 0.852
Roe 0.1938- **0.028
Reserve 0.0223 ***(.000
Rr 0.7913- ***().000
HHL 0.0002 0.177
Life 0.7336 **0.034
Cons 2.0629 ***().000
R2 0.74
Wald chi2 208.14
prob 0.0000
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