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0 ABSTRACT O

The research aimed to test the impact of tax planning practices on the returns of shares of
non-financial companies listed on the Muscat Securities Market. To achieve that goal,
Secondary data was collected from the annual financial reports of 21 companies, during the
period extending from 2019 to 2022. The researcher used time-sectional data, It was
analyzed using the E-views 12 program. The dependent variable was measured stock
returns by dividing the net income after tax by the weighted average number of common
shares. The independent variable (tax planning) was measured by the current effective tax
rate, and the size of the company was measured by the logarithm of the total Assets, and
financial leverage was measured by dividing total debt by total assets as a control variable.
The results showed that there was no significant effect of tax planning practices on the
return on shares of non-financial companies listed on the Muscat Securities Market before
and after controlling for the variables of size and leverage, which means that these
mentioned variables did not affect the return on shares of non-financial companies listed
on the Muscat Securities Market. Finance.
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Skewness | Maximum | Minimum | Std. Dev. Mean

0.503261 0.14 0.004 0.032593 0.051767 EPSH
0.240463 -0.09 -0. 204 0.020956 -0.144393 Tp
-0.07803 | 9.678827 | 5.113475 1.316506 7.086705 FirmSize
-0.29766 | 0.892825 | 0.114785 | 0.2091620 | 0.4936941 | Leverage
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| Probability Jarque-Bera
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Leverage FirmSize Tp EPSH
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1.000000 -0.032405 Tp
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Probability Jarque-Bera

0.078880 5.079665 EPSH
Eviews 12 clajda o aldeWU dald) dae)
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t A L@l jlad) —

agd dile (b al) i) duspial) Jora Lulia ) Jaubddl) ciluglaal duilan) AN 53 i s :H1
Adlal) (330 Jahsa (Bgm B Balal) S
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Prob. | t-Statistic | Std. Error |Coefficient Variable
0.0794 | 1.776448 | 0.0250400 | 0.044489 C
0.7698 | -0.293597 | 0.171666 |-0.050400 TP
0.001050 R-squared
0.086199 F-statistic
0.769808 Prob(F-statistic)

Ay EY C.U.u (7) (.\EJ Jsaad)
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Prob. | t-Statistic | Std. Error |Coefficient Variable

0.0061 | 2.842095 | 0.021484 | 0.061060 C

0.6650 | 0.435070 | 0.147932 | 0.064361 TP
0.686781 R-squared
6.473547 F-statistic
0.000000 Prob(F-statistic)

Badall F L) 1(8) aby J saal
A Y asanl Jlaai¥) adsal (o Alaliall sadall FjLas)
Test cross-section fixed effects
Prob. d.f. Statistic Effects Test
0.0000 | (20.62) | 6.786831 Cross-section F

0.0000 20 97.423331 Cross-section Chi-square
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Prob. | t-Statistic | Std. Error |Coefficient Variable
0.0083 | 2.706862 | 0.021163 | 0.057286 C
0.7860 | 0.272458 | 0.140297 | 0.038225 TP
0.000912 R-squared
0.0785072 F-statistic
0.785072 Prob(F-statistic)
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Test cross-section and period random effects

P-value | Chi-sg. d.f. |Chi-sg. Statistic
0.6912 1 0.157777

Hausman test
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Prob. | t-Statistic | Std. Error |Coefficient Variable
0.0003 | 3.735459 | 0.036083 | 0.134787 C
0.7936 | 0.262480 | 0.161816 | 0.042473 TP
0.0004 | -3.681244 | 0.002781 |-0.010239 Size
0.6142 | -0.506017 | 0.017320 |-0.008764 Lever
0.154118 R-squared
4.858621 F-statistic
0.003719 Prob(F-statistic)
AN U zagad 1(12) ad) Jgaad)
AL EY) £ asa
Prob. | t-Statistic | Std. Error |Coefficient Variable
0.9649 | 0.044212 | 0.374976 | 0.016579 C
0.6168 | 0.502964 | 0.153123 | 0.077016 TP
0.9154 | 0.106725 | 0.056379 | 0.006017 Size
0.9036 | 0.121602 | 0.061086 | 0.007428 Lever
0.688460 R-squared
5.764842 F-statistic
0.000000 Prob(F-statistic)

sudall FLadl 1(13) ady Jsaal

AL Vg asandl) Jlasd¥) adsal (o Aldalial Sudal) Fjlas)

Test cross-section fixed effects

Prob. d.f. Statistic Effects Test
0.0000 | (20.62) | 5.145476 Cross-section F
0.0000 20 83.903436 Cross-section Chi-square
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Prob. | t-Statistic | Std. Error |Coefficient Variable
0.0037 | 2.986941 | 0.039538 |0.1180996 C
0.6852 | 0.406876 | 0.141845 | 0.057714 TP
0.0446 | -2.040766 | 0.004309 |-0.008795 Size
0.6477 | 0.458759 | 0.019102 | 0.008763 Lever
0.057495 R-squared
1.626735 F-statistic
0.189720 Prob(F-statistic)
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P-value | Chi-sg. d.f.| Chi-sg. Statistic

0.7660 3 1.145939 Hausman test
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